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Milli enerji sektorunda liberal bazarin inkisafinin nazari-metodoloji aspektlari

Xiilasa
Tadgigatin maqsadi — Milli enerji sektorunda liberal bazarin inkisafinin nazari-metodoloji aspekt-
lori mioyyanlagdirilmasidir. Bunun ti¢iin milli enerji sektorunun inkisaf problemlarinin mahiyyati
aciglanmis va tohlil olunmusdir. Liberal enerji bazarinin formalasdirilmasi va inkisaf etdirilmasinin va-
cibliyi bildirilmisdir. Miiasir dovrdo dovlatlorin enerji siyasatinin tokmillogdirilmasinin asas is-
tigamotlori baxilmisdir. Bazar iqtisadiyyati prinsiplori asasinda liberal enerji bazarinin yaradilmasi vo

onun faaliyyatinin somarali toskili lizra tOvsiyalor verilmis va tokliflor hazirlanmigdir.

Tadgigatin metodu — Kimi bir grup elmi metodlardan: abstraksiya, tohlil, sintez vo Umumilos-
dirmadan istifads olunmusdur. Eyni zamanda, milli enerji sektorunda liberal bazar modelinin yaradil-
mas1 problemlarini aragdiran todqiqatcilarin fikirloring istinad olunmusdur.

Tadgigatin naticalari — kimi mogalods alds olunmus elmi naticalordon liberal enerji bazarmin
yaradilmast istiqgamatinda islahatlarin aparilmasi va tadbirlorin gorilmosinds istifados edilmasi imkan-

lar1 vardir.

Acar sozlar: milli enerji sektoru, liberallagsma, liberallasmanin iistiin cohatlori, inhisargiliq, bazar

igtisadiyyati, liberal bazar modeli.
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Giris

Mouasir dovrds milli enerji sisteminin inkisaf
etdirilmasi, enerji problemlarinin hall olunmasi,
enerji tohlikasizliyinin tomin edilmasi vo Umu-
milikdo, enerji resurslarindan somorali istifado
olunmasi kifayot godar murakkab problemlardon
hesab olunur. Diinya saviyyasinds - global kon-
tekstdo enerji resurslarinin boliigdiiriilmasinda,
yeni enerji monbolaorinin yaradilmasinda vo
diinya 6lkoslori, regionlar1 arasinda enerji resurs-
lart miibadilasindo xeyli problemlor vardir. Enerji
resurslari izorinds agiq-askar iri dovlotlor vo daha
COX tolobata ehtiyaci olan - inkisaf etmokda statu-
suna malik 6lkslor arasinda ¢ox ciddi rogabat ge-
dir. Hor il enerji resurslarina diinyanin an iri ohali
sayina malik olan Cin vo Hindistanin tolobat1 art-
magqdadir.

Son onilliklorda bu 6Olkalords enerji resursla-
rina tolobatin bir ne¢o dofo artmasina baxmaya-
raq, yaxin, hom doa uzaq perspektivds analoji ar-
tim yena do prognozlasdirilir. Yani hom Cin, hom
Hindistan enerji resurslarindan, timumon din-
yada moévcud olan tobii resurslardan istifads

olunmasinda ildon-ilo tolobatin artimi baximin-
dan 6n planda qalmaqdadirlar. Bundan slavo,
enerji resurslarmin daha ¢ox oldugu diinya re-
gionlarindan resurslarin boliisdiiriilmasi osason
basa catdirildigindan, yeni enerji ehtiyatlarmin
islonilmasi, manimsanilmasi, ehtiyatlarin tosdig
olunmasi vo hasilatin tomin edilmasi istigama-
tinds yiiz milyardlarla dollar yeni investisiyalar
tolob olunur. Qlobal maliyys bohranlart sorai-
tinds bu investisiyalarin konsolidasiya edilmasi,
layiholorin iglonilmasi vo hoyata kegirilmasi o
godor do asan masalo deyildir. Digor torofdan,
maliyys resurslarinin vo investisiya axinlarinin
beynalxalg harakatindo mohdudiyyatlor ortaya
¢ixmaqdadir [1].

Eyni zamanda, diinyanin qlobal enerji
sirkatlori - neft-qaz sirkotlori arasinda rogabat
yuksak saviyyays catmisdir. Buna gora do diinya
bazarlarinda enerji resurslarindan istifadonin
maksimum somorali gonast rejimindo istifado
edilmasi masalalori daha ¢ox ohomiyyat kash
edir. Bunlarla borabor, iglim doyisikliklori ilo
bagli yaranan problemlor, istilik effekti veron
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qazlarin otraf mihito daha ¢ox atilmasi va dun-
yada iglim doyisikliklori ilo bagh fosadlarin art-
mast sobobindon hasilat senayesinin inkisaf etdi-
rilmasindo do kifayat godor problemlor vardir.
Belo ki, hasilat mohsullart kifayst gador iglim
dayisikliklorina va digor fosadlara gotirib ¢ixarir.
Torpagim sathinin girklonmasi, otraf mihits daha
¢ox tullantilarin atilmasi vo bltln bunlar enerji
resurslarindan  istifadonin ~ maasir  ddvrin
toloblarina uygunlasdirilmasi vo enerji sektoru-
nun kifayat godar tokmillogdirilmis mexanizmlor
hesabina inkisaf etdirilmoasini sortlondirir.
Bunlarla yanasi, sonaye saholorinin inkisaf
etmosi yeni enerji resurslari tolob edir. Avtomobil
enerjisinin yanacaq mohsullarindan daha ¢ox
elektrik enerjisi ilo islomaya kegmasi iso yeni bir
trend kimi giymotlondirilmolidir. Artiq daha ¢ox
elektrik enerjisi ilo isloyan avtomobillors tolobat
artmaqdadir. Biitiin bunlar milli enerji sektorunun
yenidon formalasdirilmasini, inkisaf etdi-
rilmasini, dévriin ¢agirislarinin nozars alinmasini
tolab edir. Diinyanin oksor Olkalorinda milli enerji
sektoru qorunmaqgdadir vo ddvlst torafindan
enerji sektorunun inkisafina, ona yeni sorma-
yolorin yatirilmasina, osasli  vasaitin - yonal-
dilmasina, asas fondlarin yenilonmosina ciddi
onam verilir. Bu amillor baximindan, diinya iqti-
sadiyyatinin inkisaf xiisusiyyatlorindon ¢ixis
etmakls, milli enerji sektorunun inkisafinin tomi
olunmas aktual olaraq qalir. Azarbaycan dinya-
nin dinamik inkisaf edon 6lkalarindan biri kimi
Ozliniin milli enerji sektorunun inkisafinda ki-
fayst godor maraqlidir vo bununla bagl optimal
dovlat enerji siyasati formalasdirmigdir [2].

Qlobal transformasiyalar kontektinda
enerji sektorunda liberal bazarin inkisafina
konseptual yanasmalarin tadqiqi

Qeyd edok ki, enerji sirkatlorinin dinya
saviyyasinds inteqrasiya proseslori uzun bir
dovrii kegmisdir. Bu proseslor Boylk Britaniya
vo ABS kimi yiiksok inkisaf etmis olkalords
enerji sektorunun dofalorlo tokmillagdirilmasi,
yeni mexanizmlorin totbiq edilmasi ilo yadda gal-
mugdir. Masalon, enerji sektorunun samaraliliyi-
nin artirilmasi tigiin Ingiltors vo Uelsdo islahatlar
aparilmig, daha forgli foaliyyat mexanizmlorino
ustlinliik verilmisdir. ABS-da iso Kaliforniyada
enerji resurslarin istehlakeilara ¢atdirilmasinda
inzibati alstlordon daha c¢ox istifado edilmasi

digget ¢okmis vo bunlar 6z oksini ganunverici-
likdo belo tapmusdir. Avropada iso generasiya
sirkotlori  boltsdiiriicii  sirkatlorin -~ 0zallosdi-
rilmasinds istirak daha c¢ox istirak etmislor vo
naticodo Almaniyada Veba vo Viag sirkotlorinin
birlosmasi bas vermisdir. Digar torofdon, enerji
sektorundaki islahatlar diinya elektroenergetika-
sinin inteqrasiya vo beynolxalq globallasmanin
genis miqyaslt proseslorinin inkisafindan geri
galmadiginin oyani gostorici kimi qiymatlondirilo
bilar. Norvegda iso dovlot torafindon enerji sekto-
runun tonzimlonmasine daha ¢ox digqet yonoldi-
lir, moasolon, dovlat enerji resurlarini idaro edon
sirkotinin foaliyyatini tonzimloyir, elektrik enerji-
sinin istehsali va tochizatinda rogabotin giic-
lonmasino alverigli sorait yaradir va tariflori ton-
zimloyir. ABS-da dovlot tonzimlonmasi ilo ya-
nasi, rogabot miinasibatlorino kegid prosesindo
bir sira dovlot programlarinin yerina yetirilmosi
tomin olunur. Miiasir dovrdo Boyiik Britaniyada
iso elektrik enerjisinin istehsali birbasa olaraq
tonzimlonmir, yoni onun oOtiiriilmosi, boliisdii-
rilmosi proseslorindo istehlak¢r maraqlart osas
gotiiriiliir vo elektrik tachizatinda raqabet miina-
sibatlorinin soffafligina tstiinlikk verilir [3]. Bir
qrup skandinaviya lkalorinda - Norveg, Isveg vo
Finlandiyada enerji sektorunda kommersiya va
texnoloji operatorlarin funksiyalar ayrica olaraq
tonzimlonir. Bununla bels, elektroenergetikada
islahatlarin an vacib torafi rogabst muhitinin ya-
radilmasi ilo baglidir [4].

Diinyanin iqtisadi cohatdon inkisaf etmokdo
olan Olkalorindo miiasir realliglar baximindan bir
sira xtisusiyyatlora diggot yetirmok istordik. He-
sab edirik ki, yeni enerji sektorunun liberallagdi-
rilmast vo miiasir dovriin bazar iqtisadiyyati
sortlorino cavab veran bazar igtisadiyyati modeli-
nin formalagdirilmasi proseslorino baslamagin
0zU bels igtisadi cohatdon inkisaf etmokds olan
Olkalordan radikal dayisikliklar va islahatlar tolob
edir. Qeyd etdiyimiz kimi, bir cox 6lkalar analoji
islahatlara baglamigdir. Amma eyni zamanda
enerji  sektorunun liberallagdirilmast  xeyli
murakkab masaladir va ohalinin daha ¢ox hassas
toboagasinin maliyys vaziyyati vo gazanclari buna
imkan vermir. Bunlara baxmayarag, enerji sekto-
runun liberallardirilmast proseslori XXI asrdo
diinya igtisadiyyatinin maksimum liberallasdiril-
masi tendensiyasinin osas torkib hissslorindan
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biri kimi ¢ixig edir [5]. Eyni zamanda, enerji sek-
torunda giymatlorin liberallagdirilmasi, miixtolif
kommersiya xidmotlorinin  togkil olunmasi
moasalalari miayyan daracads hokumatlori nara-
hat edon mosalalordondir.

Bununla bels, hesab edirik ki, liberal bazarin
formalagdirilmasi, bazar iqtisadiyyati sortlorino
uygun enerji sektorunun va infrastrukturunun ya-
radilmasi, daha saglam ragabst muhitinin forma-
lagdirilmasina, inkisaf etdirilmoasino imkan vera
bilor. Bu isa giymatlorin artimina yox, aksino
daha ¢ox miistori kontingenti aldo etmokdan 6tri
Vo daha ¢ox miistorilori 6z toroflorino gokmok
mogsadilo enerji sirkotlori vo istehsalgilart ara-
sinda ciddi rogabstin formalasdirilmasina sabab
olar. Stibhasiz, bu halda giymot amili 6n plana
cixir. Istehsalc1 vo béliisdiiriicii sirkotlor daha gox
miistorilori calb etmak Ugun giymatlorin galdiril-
masinda yox, asagi salinmasinda va tariflorin ma-
nevrlagdirilmasinda Kkifayst godor maraqli ola-
caglar.

Mouasir dovrdo milli enerji sektorunun inkisa-
finin modellagdirilmasi vo bununla bagl praktiki
metodoloji iislublarin, yanagmalarin formalasdi-
rilmasi, bazar iqtisadiyyati inkisafinin hazirlana-
raq osaslandirilaraq totbiq edilmasi vo eyni za-
manda bunun inkisafi ilo bagl daha iistiin
mexanizmlorin, praktiki alotlorin iglonilorok dov-
riyyays calb edilmasi vacib sartlordondir. Agigini
deyak ki, liberal bazar modelinin formalasdiril-
mast kifayat godor agrili kegon bir prosesdir.
Oksor hallarda dovlotlor bununla bagh risklori
gabagcadan onlomok tgun xeyli resurslar sorf
etmali vo maliyys ehtiyati yaratmalidirlar. Digor
torofdon, dovlotin igtisadiyyata midaxilasinin
monfi tosirlorinin formalasdirilmast ilo bagli risk-
lor do vardir [6].

Qeyd edok ki, milli enerji sektorunun liberal-
lagdirilmasi proseslorindo mixtslif kompensasi-
yalarin vo subsidiyalarin hesabina islahatlarin
stratlondirilmasi  Gglin  olava todbirlorin  go-
rilmasi dos lazim golir. Bir sira 6lkalords iso sok
terapiya yanasmasindan istifado olunur. Qisa
muddat orzinds radikal todbirlor, enerji bazarinin,
enerji sektorunun liberallasdirilmasi, qiymatlorin
bazar iqtisadiyyati soraitinds muoyyanlosdi-
rilmasi va enerji sirkatlori arasinda rogabatin for-
malasdirilmasi, enerji sektoruna dovlstin mi-
daxilosinin xeyli azaldilmasi bag verir. Naticodo
milli enerji sektoru qisa dovr arzinds liberallasir

Vo muxtalif sirkatlor, enerji istehsalgilart vo bo-
lisdiiriicii kompaniyalar formalasir, bir s6zlo, ba-
zar iqtisadiyyatl osasl miiasir milli enerji sektoru
formalasir. Fikrimizco, Azorbaycan da bu is-
tigamatdo movcud olan dunya tacriibasindon
yetorinco bohralonmoli vo liberallasma mexa-
nizmlarinin tatbigini intensivlesdirilmalidir [7].

Milli enerji sektorunda liberal bazarn in-

kisaf etdirilmasinin maasir trendlari

Qeyd edok ki, bazar iqtisadiyyati soraitine ca-
vab veron milli enerji sektorunun formalasdiril-
masi son naticodo enerji istehsalgilar1 arasinda
ag1q rogabst miihitini yaradir vo xUsusilo enerji
boliisdiiriictilori daha ¢ox, avvalds geyd etdiyimiz
kimi, miistari colb etmok Ggln muxtalif tarif pa-
ketlori formalagdirir, giymot siyasatini tokmillos-
dirir va giymat siyasatinds bazarda daha ¢ox yer
tutmaq amili 6n plana ¢ixir v bitlin bunlar enerji
sektorunun liberallasdirilmasini ~ siiratlondiran
amillor kimi diggot ¢okir. Liberal bazar modelinin
inkigafi baximmdan ham do muasir dévrds milli
enerji sektorunda ganunvericilik bazasinin tok-
millosdirilmasi, mixtalif tolob olunan qanunlarin
gobul edilmasi vo dovloat sektorunun, dovist
nozarot strukturlarinin enerji sektoruna mii-
daxilosinin azaldilmasi, tonzimloyici qurumlarin
logv edilmosi vo Xxususilo giymatlorin ton-
zimlanmasi ilo bagli dovlat torafindon muoyyan
qurumlarin faaliyyostinin dayandirilmasi, bazar
iqtisadiyyat1 saraitinds giymotlorin formalagdiril-
masina soraitin yaradilmasi xiisusi 6nom Kkasb
edir.

Digor torafdon, basa diisiilon haldir ki, dovlat
0z ohalisinin maraqlarin1 qoruyur va bazar iqtisa-
diyyatmin fosadlarindan onlari sigortalamaq tgtn
muoyyan todbirlor goriir, tarif surasi yaradir vo
muxtolif enerji nazarat sirkatlori foaliyyat gostorir
vas. Amma hesab edirik ki, dovlot daha ¢cox bazar
iqtisadiyyat1 soraitinin formalasdirilmasina, inki-
saf etmasing, saglam ragabot muhitinin yaranma-
sma va enerji istehsal edan sirkatlor, hamginin
enerji resurslarii boliisdiiron sirkot vo mdioas-
sisolor arasinda olagolorin isglizarhigmm artma-
sina, bazar iqtisadiyyati prinsiplori osasinda for-
malagmasina vo sSon noticodos, geyd etdiyimiz
kimi, saglam rogabet miihitinin yaranmasina al-
verigli miihitin toskilino diggst yonaltsin vo s.
Bels ki, liberal bazar modelinin inkisafi bir ¢ox
hallarda asas etibarilo dovrin trendlsrindan irali
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galon masalalari 6ziinds ehtiva edir. Bazarin di-
namikliyi, bazar istirak¢ilarmin  maliyyo
vaziyyati, bazar istirak¢ilariin digqatine enerji
resurslarina olan tolobatin obyektiv ¢atdirilmasi,
enerji infrastrukturunun mdiasir voziyyati Vo
adekvatlig1, enerji istehsalgilar1 arasinda olan mii-
nasibatlorin optimallig1 baximimdan miivafiq tod-
birlorin gorilmasi, enerji itkilorinin azaldilmasi
istigamatinds tadqgiqatlarin daha ¢ox aparilmasi
Vo tadbirlorin gorilmasi, enerji itkilorinin aradan
galdirilmasinda birgs saylorin tomin olunmasi,
enerji itkilorinin minimuma endirilmoasi Ugln
dairavi va digar alternativ birlosma manbalaring
malik olan elektrik enerjisi Otiiriicii sobakasinin
yaradilmas1 vo infrastrukturun formalasdirilmasi
muhim masalalor kimi digget ¢okir. Eyni za-
manda bu fikirdayik ki, liberal bazar modelinin
metodoloji  yanasmalart  va  xUsusiyyatlori
baximimdan bir ¢ox mosalalorin xususi diggst
morkazinds saxlanilmasi vacibdir. Bu halda milli
enerji sektorunun resurs potensiali obyektiv
suratds tohlil olunaraq giymatlondirilmali, burada
ardicil siyasot aparilmali, prinsipial yanagmalar
tomin edilmali, sistemli yanasma vo idaroetmoa
mexanizmloari totbiq olunmalidir [8].

Milli enerji sektorunda foaliyyat gostoron
strukturlar bir-birini tokrar etmamoli, blrokratik
Vo anarxiyaya getirib ¢ixara bilacok alava hallarin
aradan qaldirilmast tomin olunmali, eyni za-
manda enerjiys nozarat sisteminin kifayat godor
giiclii olmasi, elektronlagdirilmasi vo rogomsal
mexanizmlor oasasinda tomin edilmasi  vaxti
coxdan ¢atmisdir. Tosiidiifi deyildir ki, diinyanin
muxtalif 6lkslorinds enerji sektorunun inkisaf et-
dirilmosi, enerji sektorunun imkanlarinin mobili-
zasiya olunmasi va imumilikdas 6lks shalisinin va
sonaye sektorunun, igtisadiyyat sahslorinin
tolobatina uygun sokilds enerji istehsalinin toamin
edilmasi, enerji istehsali sturukturunun tokmillos-
dirilmasi mihum masalalor kimi xarakterizs olu-
nur. Diinya saviyyasinda enerji sektorunda liberal
bazar modelinin formalasdirilmast proseslori
uzun illordir diinyanin iqtisadi cohstdon inkisaf
etmis Olkalorinda, Xxisusilo ABS va Avropa
Olkalorindo daha intensiv caroyan etmisdir [9]. Bu
Olkolordo enerji  resurslarindan  maksimum
somoarali istifads edilmasi, yuksak texnologiyala-
rin totbiq olunmasi va itkilorin azaldilmasi is-
tigamotindo muoyyon tacribs toplanilmis, yeni
texnologiyalar islonilmis, itkilorin azaldilmasina

imkan veran faaliyyat mexanizmlori totbiq edil-
mis vo XUsusilo, miasir rogomsal texnologiyalar
sayasinds enerji toSarriifatinin idars olunmasi,
milli  enerji sektorunun somorali  faaliyyat
gostormasi va itkilorin azaldilmasi, sikayatlorin
aradan qaldirilmasi, problemlors operativ reak-
siya edilmasi baximindan xeyli iglor goriilmiisdiir
[10]. ABS va Qarbi Avropa dlkslorinds enerji re-
surslarmin sturukturunda osas yeri atom elektrik
stansiyalar1 tutur.

Molumdur ki, Avropanin inkisaf etmis
Olkalorinds - Almaniya, Boyuk Britaniya, Fransa
kimi Olkalordo atom elektrik stansiyalarindan
daha genis sokildo istifado olunur. Mohz bu
Olkolordo enerji sektorunun bazar iqtisadiyyati
soraitindo qurulmasina nail olunmusdur. Homin
Olkolorin iqtisadiyyatlar1 da kifayot qodor liberal
xarakter dasiyir [11]. Duzdur, mixtolif hasilat
mohsullar1 hesabina elektrik enerjisinin alinmasi
texnologiyalar1 da genis yayilmisdir. Lakin bun-
lar istilik effekti yaradan gazlarin artmasma vo
iglim dayisikliyi problemlarinin kaskinlosmasino
sobab oldugundan, son illards kifayat godor mi-
zakiro movzusu kimi ¢ixis edir. Bu baximdan
hom komiir hasilati, hom digar hasilat sahalarinin
faaliyyatinin  mohdudlasdirilmasi istigamatinda
islor gedir. Digor torafdon, Avropada malumdur
ki, mihum enerji mohsullar1 olan neft vo gaza
tolobat kifayot qodor yiksokdir vo Avropa
Olkalari bu kimi enerji resurslarinin hasilatinda vo
istehsalinda boyilik imkanlara malik deyillor va
bunlarin oksariyyati idxal olunur. Avropada diin-
yanin miixtalif 6lkslorindan idxalda mahz enerji
resurslari 0sas yer tutur. Uzun illar arzinds bu stu-
rukturda osas yeri Rusiya tuturdu. Lakin son
illordo Ukrayna - Rusiya muharibasinin basla-
mas1 Ukrayna oarazisindon Avropaya kegan ixrac
boru kemarlari sabakasinin faaliyystsizlosmasi ya
tamamilo mohdud vaziyyats galib ¢ixmasi, digor
torafdon simal enerji xattinin Almaniyaya gador
Gokilib qurtarmasina baxmayaraq istifado olun-
mamasi, Almaniyanin Rusiya qazinin idxalindan
imtina etmasi, imumiyyatlo Rusiyaya, Irana gars
sanksiyalar paketinin totbiq olunmasi - bdtin
bunlar diinya enerji sektorunda xeyli garginlik
yaratmig vo dlnya 6lkslorinin enerji siyasatinds
ohamiyyatli dayisikliklora sabab olmusdur.

[k novbado, alternativ va barpa olunan ener-
jilorin istehsalinin artirilmasi, bu resurslardan
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daha somorali istifado olunmasi, yeni enerji inf-
rastrukturunun yaradilmasi, yasil enerji zonalari-
nin genislondirilmasi va yasil iqtisadiyyat prin-
siplorinin inkisafi asasinda, 6n planda yasil enerji
sferasinin imkanlarindan daha somarali istifado
olunmast mosalalori aktualligi ilo diqgeat ¢okir
[12]. Artiq diinyanin oksar 6lkalorinds yasil enerji
zonalar1 elan olunmaqgdadir vo barpa olunan
enerji resurslarindan foal sokilds istifads edilmasi
infrastrukturu yaradilir.

Azorbaycan da bu sirada istisna toskil etmir.
Olkamizin milli enerji sektorunun perspektiv in-
kisafinda asas istigamatlor - barpa olunan enerjisi
noévlari, o cumladan, kilok, vo giinas enerjisinin
paymin artirilmast ilo baghidir [13]. Miixtalif
goasaba va kandlarda, yasayis montagelorinda, is-
tehsal zonalarinda alternativ enerji
monbalarindan istifads olunmasi, bunun tigiin inf-
rastrukturun yaradilmasi genis viisot almaqdadir.
Diinyanin bir nego bu sahado ixtisaslagsmis
sirkatlori ilo investisiya layiholori imzalanmisdir.
Hazirda isgaldan azad olunmus orazilords -
Cabrayilda va Qaradag rayonunda giinas enetjisi,
Xiz1 rayonunda isa Kiilok enerjisinin alinmast inf-
rastrukturunun yaradilmasi layihalori hoyata ke-
cirilir. Bttn bunlar 6lkamizdo milli enerji sekto-
runun liberallagdirilmas {iglin ciddi osaslar yarat-
magqdadir va s.

Natica

Modasir dovrimuzds enerji problemlarinin hall
olunmasi, yiiksok texnologiyalar va xisusils,
rogomsal texnologiyalar osasinda bazar iqtisadiy-
yati soraitindo milli enerji sektorunun yaradilmasi
baximindan bir ¢ox masalalorin hall edilmasi va-
cibdir:

— Ik névbads, yeni enerji sektoruna kon-
septual yanagsmalarin tomin olunmasi va bununla
bagli dovlat saviyyasinda milli enerji sektorunun
inkisaf etdirilmasi siyasatinin tokmillosdirilmasi
tomin edilmalidir;

— Yuksok texnologiyalar asasli enerji sekto-
runun yaradilmasi, miiasir enerji istehsalt miios-
sisalarinin toskili, alternativ enerji monbalarinin
iimumi enerji sektorunda payinin artirilmasi, bar-
paolunan enerji  monbolori  resurslarindan
somoarali istifads edilmasi va eyni zamanda, yasil

igtisadiyyat tolablarine uygun enerji infrastruktu-
runun formalagsdirilmas: vo inkisaf etdirilmosi
todbirlorinin darinlogdirilmasine ehtiyac vardir;

—  Metodoloji baximdan miiasir dovrdo milli
enerji sektorunda liberal bazar modelinin forma-
lasdirilmasi noqteyi-nazarindon enerji infrastruk-
turunun yenilonmasi voa yilksak texnologiyalarin
intensiv olaraq totbiq edilmasi vacibdir;

—  Olkenin markazi soharlari ilo yanasi, re-
gionlarda enerji infrastrukturunun, enerji 6turtcu
sobokoanin ylksok saviyyads inkisaf etdirilmasi,
itkilorin azaldilmasi tigiin daha ¢ox qapali va izol-
yasiyali enerji Gtiirlicti xatlorindon istifads olun-
mast tomin olunmlidir;

—  Olkonin bitiin orazisindo transformator
tosarriifatinin  yenilonmasi, Umumiyyatlo enerji
resurslarina gonaot istigamotinds maariflondirici
islorin aparilmasi va biitin bunlara kompleks ya-
nasmalarin tomin edilmasi kifayast gqodor mihim
prioritetlor kimi baxilmalidir va s.
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PE3IOME
TeopeTnko-MeT010/I0rHYECKHE ACTIEKThI Pa3BUTHS JTHOEPATbHOI0 PbIHKA B
HALMOHAJIbHOM JHepreTuke

Heap uccienoBaHus — ONPEACIUTh TEOPETUUECKUE U METOAOJIOIMYECKUE ACHIEKThI PA3BUTHSA
mu0epabHOrO pBhIHKA B cepe HAIMOHAIBHON SHEepreTHkH. s 3Toro mpoaHalIn3upoBaHa CYTh
npo0ieM pa3BUTHS HAIMOHAJIBHOM SHepreTuku. bbuia mccienoBaHa BaXXHOCTh (POPMHUPOBAHUS U
pa3BUTHs JHUOEPAIBHOTO JIHEPreTUUECKOro pbIHKA. PaccMOTpeHBbI OCHOBHBIE —HAIIPABICHMS
COBEpILIEHCTBOBAHUS SHEPreTUYECKON MOJIMTUKN TOCYAapCcTBa B HBIHEIIHUX yciaoBusax. Ha ocHoBe
MIPUHLMIIOB PHIHOYHON SKOHOMHUKM ObUIM JlaHbl PEKOMEHJAIMM U MPEIIOKEeHUS MO CO3JaHMIO
TOepaIbHOr0 SHEPreTHYECKOTO PhIHKA U APPEKTUBHON OpraHU3aIMH €ro JesITeIbHOCTH.

MeToabl HccIeI0BaHUS — UCIIOJIb30BAIACh IPYIINA HAYYHBIX METOJIOB, TAKUX KaK: a0CTpaKIus,
aHanu3, cuHTe3 U 00o0meHue. [Ipu 3ToM ObUTM yYTEHBI MHEHHSI YYEHBIX, UCCICIYIOMUX MPOOIEMbI
CO3/1aHUA JTUOEPATBHON YHEPTETUYECKON PRIHOYHON MOJIETH B HAIIMOHAILHON SKOHOMUKE.

Pe3yabTaThl HCCIEIOBAHUSA - UMEIOTCSI BO3MOYKHOCTH HCIIOIB30BATh IOJIY4YEHHBIE HAYYHBIE
pe3yabTaThl A HpoBeneHUs pedopM U MPHUHITHS MEp B HAlpaBICHUU CO3JaHUS JIMOEpanbHOTO
SHEPreTUYECKOT0 PhIHKA.

KiroueBble ci0Ba:  HalMoOHanIbHAas  DHEpPreTuka, JulOepanu3alus, OpeuMylIecTBa
nlepanu3alyy, MOHOIIOJUS, PHIHOUHASI SKOHOMUKA, MOJIEINb TMOEpaIbHOTO PhIHKA.
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SUMMARY

Theoretical and methodological aspects of the development of the liberal market in the na-

tional energy sector

The purpose of the research — is to determine the theoretical and methodological aspects of liberal
market development in the field of national energy. For this purpose, the essence of the problems of
national energy development was analyzed. The importance of formation and development of the libe-
ral energy market was investigated. The main directions of improving the energy policy of the state in
the current conditions were considered. On the basis of the principles of market economy for the crea-
tion of a liberal energy market and effective organization of its activities recommendations and propo-
sals were given.

Research methods — a group of scientific methods such as: abstraction, analysis, synthesis and
generalization were used. At the same time, the opinions of scientists who study the problems of crea-
ting a liberal energy market model in the national economy were taken into account.

The results of the research — there are opportunities to use the obtained scientific results for re-
forms and measures in the direction of creating a liberal energy market.

Key words: national energy sector, liberalization, benefits of liberalization, monopoly, market
economy, liberal market model.

11


mailto:nicatabd@gmail.com

Elmi Xabarlar Ne 2, 2024
(fcﬁmai va Texniki elmlor seriyast)

/@ ":

Scientific bulletin Ne 2, 2024
(Social and Technical Sciences Series)

Kanan Telman FADANI
PhD student of Azerbaijan State Oil and Industry University
Email: kenan.fedani@gmail.com

A COMPREHENSIVE REVIEW OF SUPPLY CHAIN OPTIMIiZATiON

Abstract

In the ever-evolving and intricate market landscape, it is imperative for enterprises to engage in
continuous optimization of their supply chain. This elaborate process encompasses many business
operations, ranging from the procurement of raw materials to the final delivery of the product to the end
consumer. Within a societal framework characterized by pervasive digitalization, the integration of
cutting-edge technologies in supply chain optimization has transitioned from being merely
advantageous to an absolute necessity. The present research delves deeply into the realm of supply
chain optimization, meticulously examining the amalgamation of novel technological advancements
and conventional methodologies in this domain. Among the novel technologies in this research,
particular emphasis was placed on artificial intelligence, a field that has garnered significant interest
from both academic and industrial sectors due to its rapid exponential advancement and great potential.

Keywords: Supply Chain, Management, Optimization, Al, Methods
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Introduction

There are numerous definitions of supply
chain management (SCM) available in modern
science. To meet customer demands and boost the
supply chain's (SC) overall competitiveness, for
instance, supply chain management is the process
of uniting organizational units along the chain
and arranging the flow of materials, information,
and money. (Dias and lerapetritou 2017) The
management of a network of relationships both
within and between interdependent organizations
and business units, including material suppliers,

purchasing, production facilities, logistics,
marketing, and related systems, is what Stock and
Boyer (2009) define as supply chain

management. Its goals are to add value, maximize
profitability through efficiencies, and achieve
customer satisfaction by facilitating the forward
and reverse flow of materials, services, finances,
and information from the original producer to the
final customer. To put it simply, supply chain
management is a complicated process that
requires  coordinating  several  different
operations, from locating raw materials to

12

shipping  finished  goods clients.
(Mukhamedjanova, 2020)

Based on the above definitions, we can divide
the supply chain into 2 types, simple and
extended, according to their complexity. These
two types of supply chain are reflected in Fig. 1.

As illustrated in Figure 1, the growth and
complexity of the supply chain operations call for
the involvement of various specialized
professionals and companies to ensure efficiency
and effectiveness in the overall supply chain
management process. These service providers
encompass a wide array of sectors including but
not limited to logistics, market research, finance,
and information technology.

The discipline of supply chain management is
frequently associated with four prominent
scientific theories: firstly, the theory of
transaction costs delves into the intricate
arrangements of businesses through the
utilization of multilateral contracts, shedding
light on the organizational structures and their
impact on operational efficiency; secondly, game
theory delves into the complex realm of economic
decision-making among various entities, such as

to
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suppliers and consumers, aiming to optimize
outcomes and understand the strategic
interactions between different stakeholders;
thirdly, the theories of interorganizational
relations and industrial networks explore the
dynamics of relationships between organizations

management scholars, offers a comprehensive
framework to elucidate the intricacies of business
operations, individual and organizational
behavior, as well as the broader economic
landscape, facilitating a holistic understanding of
the interconnectedness and interdependencies

and the networks they form, providing insights  within the business ecosystem
into collaboration, competition, and value  (Mukhamedjanova, 2020).
creation within the industry; and lastly, systems Supply Chain Optimization
theory, which gained rapid traction among
Figure 1
Simple and Extended Supply chain
Simple Supply Chain
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Source: Created by the author based on [ugos, 2024

In the contemporary business landscape, a
multitude of factors have emerged that have
significantly impacted supply chain management.
These factors include, but are not limited to, the
phenomenon of globalization, the continual
expansion and intricate nature of supply chains,
as well as the rising tide of customer demands
both in terms of quantity and complexity. As a
result of these intricate dynamics, the concept of
optimality within the realm of supply chain
management  has  garnered  heightened
significance and attention. It is evident that in the
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present era, the optimization of supply chains
plays a pivotal and indispensable role in the
overarching network of supply chain operations.
This crucial role extends across various domains
within ~ the supply chain  framework,
encompassing critical areas such as supply chain
management strategies and the intricate process
of supply chain design (SCD).

But what is supply chain optimization (SCO)?
There are various definitions to this phenomenon
in the literature. (Table 1)



Elmi Xabarlar Ne 2, 2024
(fcﬁmai va Texniki elmlor seriyast)

/@ ":

Scientific bulletin Ne 2, 2024
(Social and Technical Sciences Series)

Table 1

Definitions of SCO

and consumption.

When processing client orders across a network of businesses, SCO refers to
the most effective use of resources while adhering to restrictions on resource flow

Hassini, 2008

along the value-added chain.

Each member of the global network may optimize their own strategic
capability thanks to SCO, which is a key component of strategic resource mobility

Yoo etal., 2010

The process of pooling resources within a supply chain to remove obstacles
and bottlenecks that impede progress and make the chain function more swittly,
smoothly, and efficiently is known as supply chain optimization.

Khayyat, 2015

inventory.

SCO is the process of streamlining an organization's R&D, procurement of
materials, manufacturing, and distribution activities to cut expenses and

Garcia and You, 2015

Source: created by the author based on Baloch and Rashid, 2022

Optimization Techniques

Finding an optimal or nearly optimal solution
with the least amount of computational work is
the aim of optimization techniques. The amount
of time and space used during an optimization
process can be used to gauge its effort.
Consideration must be given to the significant
relationship that exists between effort and quality.

The majority of accurate optimization
methods were developed up to the 1970s. After
that year, things started to shift since researchers
realized there were a lot of issues that exact
approaches were not able to handle. Many
analysts have since developed techniques to
address those problems.
According to a study (Sawik 2020), there are two
types of optimization systems that may be
distinguished, including approaches that are exact
and approximate for single- and multi-criteria
optimization.

Exact methods demonstrate efficacy when
addressing problems of limited scale. They
ensure the identification of an optimal solution,
albeit typically requiring a substantial amount of
time for resolution. Within the categorization of
such methodologies, specific algorithms emerge,
including complete enumeration, branch-and-
bound strategy and the dynamic programming.

Only a few small-scale issues can be solved
using exact methods. Consequently, alternative
approaches have emerged, offering expedited
computation at the expense of guaranteeing an
optimal solution. These methodologies, known as
approximate methods, are characterized by their
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simplicity and ease of implementation. In contrast
to exact methods, they enable the resolution of
intricate  problems while demanding fewer
resources. Approximate methods can be
categorized into two groups: approximate
algorithms and heuristics. (Sawik 2020)

Another research carried out by Oliveira and
Machado (2021) mainly classified optimization
methods into three groups: stochastic,
deterministic and hybrid. (Fig. 2) In Figure 2, a
technique was classified as deterministic if its
input set was predetermined, leading to a specific
output set. The utilization of stochastic
techniques involved a random aspect due to the
nature of stochastic numbers in the research
decisions. And lastly, hybrid approaches
combined  heuristics  with  deterministic
techniques, whereby potential solutions were
created and converted into a set of criteria for
minimizing or maximizing locally, iteratively
running an algorithm until the completion criteria
were met.

Current Developments in SCO

In light of the continuous progression in
technological innovations, organizations are
increasingly integrating highly sophisticated
applications into their business processes,
including but not limited to Blockchain, Internet
of Things (loT), and Atrtificial Intelligence (Al).
Of all the cutting-edge technologies being
embraced, Artificial Intelligence (Al) stands out
as particularly auspicious, capturing the interest
and engagement of stakeholders from the realms
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of industry (Awan et al., 2021) as well as
academia.

Globalization has resulted in supply chains
becoming progressively intricate, where products
are frequently acquired from various locations
across the globe. (Baldwin and Freeman, 2022)
The intricate nature of this situation presents a
multitude of obstacles including extended periods
for preparation, elevated expenses for moving
goods, and heightened probabilities of
disturbances stemming from factors such as

political unrest or environmental calamities. (Joel
et al., 2024)

Artificial Intelligence has a significant and
positive impact on supply chain performance
(SCP) and adaptive capabilities (AC) (Belhadi et
al., 2024). From this, we can infer that Al can help
optimize processes and operations, improve
efficacy, and enable businesses to implement
more advanced technologies by increasing the
adaptivity of the company.

Figure 2

Optimization methods

Optimization
methods

Stochastics Deterministic

Simulation

Hybrid

Linear

programming

Nonlinear

Modeling

Heuristic and
metaheuristic

Stochastic/ Robust
programming

programming

Mathematical
programming

Source: Create by the author based on Oliveira & Machado (2021)

Applications of Al range from Demand
Forecasting (Gayam, Yellu and Thuniki, 2021) to

Customer Relationship Management (CRM)
(Ledro, Nosella and Dalla, 2023), providing
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chances to lower expenses through inventory
optimization and raising satisfaction among
clients.

Conclusion

As a conclusion of this study, we can observe
that over time, various businesses have employed
diverse optimization strategies to improve the
efficiency of their supply chain operations. The
advent of contemporary technologies has
revolutionized the manner in which businesses
tackle the challenges that were previously
encountered  through the utilization of
conventional optimization techniques. Cutting-
edge technologies like Blockchain, Internet of
Things (loT), and Artificial Intelligence (Al)
have proven to be instrumental in optimizing
different facets of the supply chain. Among these
technologies, Al stands out as exceptionally
promising,  particularly  considering  the
substantial lead that industry possesses over
academia in the realm of Al adoption. The ever-
changing nature of Al, and discrepancy between
academia and industry underscores the pressing
need for further exploration and research in this
dynamic field.
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Tachizat Zancirinin Optimallagdiriimasinin Kompleks Icmah

Xulaso

Daim inkisaf edon vo muirokkob bazar soraitindo mdioassisalorin tachizat zoncirinin davamli
optimallasdirilmasi ilo masgul olmasi zaruridir. Bu mirokkob proses xammalin alinmasindan tutmus
mohsulun son istehlakgiya ¢atdirilmasina qodor bir ¢ox biznes omoliyyatlarini ohato edir. Genis
rogomsallagsma ilo saciyyalonoan sosial ¢argivads tachizat zoncirinin optimallasdiriimasinda gabagqeil
texnologiyalarin inteqrasiyasi sadoCo faydali olmaqdan ¢ixib, miitloq zorursto g¢evrilmisdir. Hazirk:
todgigat tochizat zoncirinin optimallasdirilmasinda yeni texnoloji iraliloyiglorin  vo ananavi
metodologiyalarin birlosmasini nozaro alaraq, bu sahoni dorindon arasdirir. Bu arasdirmada yeni
texnologiyalar arasinda, siiratli eksponensial iraliloyis vo boyiik potensialina gora hom akademik, ham
do sanaye sektorlarindan shamiyyatli maraq toplayan stini intellekts xtisusi diggot yetirilmisdir.

Acar sozlar: Tachizat zanciri , Menecment, Optimizasiya, Suni intellekt, Metodlar

Kanan Teabman ®AJTAHU
AcnupanT A3epOaiiIKaHCKOTo TOCYJapCTBEHHOTO YHUBEPCUTETA HE(PTH M MPOMBILIUIEHHOCTH

KoMmmiekcHbIi 0630p ONITUMHU3AINHA HECIMOYKH IMMOCTABOK

AHHOTAIUSA

B mocrossHHO MeHsIomeMcs M CI0KHOM PBIHOYHOM JIaHAmAadTe MPEeInpUiTUsIM KpaifHE Ba)KHO
3aHUMATbHCS MOCTOSTHHOM ONTUMM3AINEH CBOEH 1IETTOYKH TTOCTABOK. DTOT CJIOKHBIN MTPOIIECC BKITFOUALT
B ceOsl MHOXKECTBO OHM3HEc-oNepanuii, HaYMHas OT 3aKYyMKHU CBHIPhS M 3aKaHUMBAs OKOHYATEIHLHOM
JIOCTaBKOW TMPOJyKTa KOHEYHOMY MoTpeduTento. B ycioBusix oOImiecTBa, XapaKTepU3YIOLIETOCs
MOBCEMECTHON IU(POBU3AIMECH, WHTETpallUsl MEPEJOBBIX TEXHOJOTUH B ONTHMM3ALMUIO IIETIOYEK
MOCTaBOK MPEBpATUIIACh U3 MPOCTOTO MPEUMYILECTBA B a0COIIOTHYIO HeoOxoauMocTh. Hactosiee
HCCIIeIOBaHNE TITyOOKO yriryOssieTcs: B 00J1aCTh ONTUMU3AINH [IEMOYKHU MOCTABOK, TIIATENBHO U3ydas
COUYETaHHE HOBBIX TEXHOJOTHYECKUX TOCTHKEHUN M TPAAMIIMOHHBIX METOJIOJIOTUN B STOM 0OJIACTH.
Cpenu HOBBIX TEXHOJIOTHI B 3TOM HUCCIIEOBAHUU 0C000€ BHUMaHHUE OBLIO Y/IEJIEHO HCKYCCTBEHHOMY
WHTEIUIEKTY — OO0JIACTH, KOTOpas BBI3BaJa 3HAYMTEIHHBIA MHTEPEC KaK B aKaJIeMHUICCKOM, TaK H B
MPOMBIIINIEHHOM CeKTopax Omarojapss OBICTPOMY SKCIIOHEHIIMAIILHOMY DPa3BUTHIO M OTPOMHOMY
MOTEHIHATY.

KimoueBbie ciioBa: Llenouka nocraBok, Ynpasnenue, Ontumuzanusi, ICKyCCTBEHHBIN HHTEIUIEKT,
MeTtoab!
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Intradaction

Production is the purposeful productive
activity of humans. Through production,
material goods suitable to human needs are
created. To create goods that meet human
demands, we rely on nature. Therefore,
production is a purposeful activity aimed at
preparing these goods, driven by the reciprocal
interaction between humans and nature to satisfy
human demand for material goods.

Production is the process of preparing
material wealth and services, affecting natural
objects of society members and adapting it to the
appropriate rule for material demand payment.
More precisely, production is the direct
manufacturing process of natural objects.
Perpetual, uninterrupted, mutual, and sequential
renewal of economic relations refers to repeated
production. Each social production is also a form
of reproduction. Reproduction, as a rule,
encompasses the production, distribution,
exchange, and consumption phases. Since the
purpose of each production is related to
consumption, each  consumption  also
necessitates the occurrence of production.
Therefore, there exists a mutual relationship
between production and consumption.

Public and reproductive production are
closely related concepts in a specific sense.
Reproductive production primarily refers to the
collective production of individuals before

anything else. Therefore, it is unfounded to
understand material reproduction and all forms
of public beneficial labor solely under the name
of public production.

Some approaches to production efficiency.

Some researchers argue that the concept of
social production should not only include the
results of material production, but also the
consequences of socio-economic relationships
among people. These relationships primarily
arise in material production and subsequently
extend to non-production sectors in various
forms. The nature and reasons for the spread of
economic relationships into this field are
determined by their relative dependence on
material production, the operation of economic
laws and relations extending to all sectors of
society, as well as the possession of these
relationships within a certain system of
relationships, etc. In general, the process of
reproduction is an uninterrupted enterprise or
economic activity process in society, consisting
of the following stages. When discussing
reproduction, it is customary to provide
information about its types. The initial type of
reproduction is simple reproduction, which is a
repetition of the production process on the
previous scale, aiming for the consumption of all
obtained incomes towards personal consumption
at the final stage. Extensive reproduction aims to
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constantly increase the reproduction process. In
this case, a portion of the obtained incomes is
directed towards additional production factors,
while the other portion is aimed at personal
consumption. Extensive reproduction is its
initial measure, reflecting the expansion of
production scale through the attraction of
additional economic resources. By attracting
additional labor and capital resources beyond
previous technology and the existing skills of
workers, the scale of production is broadened.
This means that each additional unit of output
obtained leads to an increase in the supply of
additional necessary resources. However,
expanding the scale of production to such an
extent cannot continue indefinitely, considering
that economic resources are limited in this sense.
Therefore, in many cases, the main development
path under conditions of extensive reproduction
involves increasing the number of employed
individuals, extending working days, increasing
substantial capital investments, reclaiming new
beneficial land areas, strengthening the
production industry, discovering new energy
sources, etc. Conducting production in this
manner carries a fully purposeful character. In
other words, the increase in the scale of
extensive reproduction leads to an increase in the
volume of resources allocated per unit of output.
If such production development continues for a
long period, the cost of resources obtained each
year will inevitably be significantly higher
compared to previous years. Therefore, society
will spend limited resources to obtain relatively
fewer, yet significantly more expensive goods
and services. This progression is considered the
successive type of extensive reproduction,
known as intensive reproduction. In these
conditions,  unlike  extensive  measures,
production utilizes technological advancements
related to technical progress and technological
development.(1)

In general, intensive reproduction undergoes
two stages of development. In the first stage,
production gradually becomes more intensive.
In other words, only one factor of production is
intensified while others continue their usual
operations. For instance, manual labor may be
mechanized or automated while other factors
remain unchanged. It's important to note that
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advancements in the utilization of labor are
observed during this stage of intensification. The
second stage of intensive reproduction involves
its comprehensive intensification. In such
conditions, achieving an increase in labor
productivity entails optimizing the utilization of
other resources allocated to the production unit.
In other words, all factors of production are
intensified. In these circumstances, integrating
achievements in science and technology into the
economy allows for more efficient and complete
utilization of existing resources. The outcomes
of economic development become more
resource-conserving. (Reference 2, pp. 148-
151). Gross product reflects the use of
production factors throughout the year on one
hand, and the efficiency of the national economy
on the other hand. As a macroeconomic
indicator, gross product can be differentiated in
terms of its material goods aspect and its value
or price aspect. When considering its
composition in material goods terms, it includes
production means and consumer goods. In terms
of its value or price composition, it includes the
payment fund, which encompasses the value of
consumed fixed and circulating capital, as well
as national income or newly created value. One
of the indicators that characterizes the level of
development in society is Gross Domestic
Product (GDP). It represents the overall result of
production and economic activity. In other
words, when we refer to GDP, we are
considering the volume of goods and services
produced over the year and expressed in market
prices. The GDP reflects the total volume of
goods and services produced and retained across
various ownership entities throughout the year.
Research indicates that within the market
relations system, the activity of all economic
entities and institutions is primarily aimed at
achieving higher profits through more efficient
utilization of existing production resources and
factors. Generally, every society can achieve
economic strength, power, and development by
using limited resources and production factors
efficiently and purposefully. In this regard,
ensuring mutual relationships between the
economic choice of existing production
resources and factors is crucial. In terms of the
number of production factors and their
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classification, economists put forward various
opinions and arguments separately. For
example, one of the representatives of classical
economics, A. Smith, in his work 'An Inquiry
into the Nature and Causes of the Wealth of
Nations', showed that the source of wealth is not
only precious stones and various agricultural
products grown in the land. Wealth is
determined by the total quantity of products
produced in various sectors of the economy,
with the participation of all production factors."”
Another classical economist, D. Ricardo, put
forward the theory of comparative advantage
and argued that it is possible to achieve benefit
even when a country does not possess absolute
advantage in terms of production costs.
However, they did not explain to what extent
production factors and production costs differ
from each other. C. B. Say proposed the theory
of three factors of production (land, labor, and
capital), determining that each of these factors
generates income in the form of wages, rent, and
interest. On the other hand, marginalists
(advocates of  marginalism)  categorized
production factors into four groups: land, labor,
capital, and entrepreneurship. Marginalists
argued that production and distribution of
income depend both on demand and price,
asserting that the allocation of income among
production factors is dependent on the value of
each factor. As it appears, different economists
have differentiated production factors based on
the functions they perform in the production
process. For example, C. M. Keynes (1883-
1946) developed a macroeconomic model that
focuses on the role of production factors in the
formation of income and their distribution.
While his theory has significant financial
aspects, several notable points stand out:Keynes
argues that the total product's re-production
process is not solved by the supply of resources,
but rather by the demand position caused by the
sale of these resources. There are positive points
here, but it is not fair to have a big difference
between the demand and the supply. Keynes
argues that conflicts in the production process
are more related to consumer demand.
According to him, macroeconomic equilibrium
can be achieved through consumer demand.
Therefore, his theory of "effective demand"
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suggests ensuring equilibrium between different
phases of the production process. However,
Keynes' concept is closely associated with
macroeconomic indicators such as aggregate
social product and national income. It should be
noted that these ideas contrast with those found
in Karl Marx's work "Capital," particularly in
Volume II, concerning issues of social
reproduction. Keynes's orthodox successors,
especially P. Samuelson, U. Nordhaus, U.
Mueller, and others, have described capital as
the aggregate of goods used in the production of
goods and services. In their view, capital
consists of goods that are created by the
economy and used for long periods in the
production of new goods (services). These
goods include modern economic perspectives
such as machinery, equipment, structures, and
others. In modern times, neo-Keynesians are
indeed advancing new ideas regarding capital as
a significant factor in production.

It can be concluded that there have been
various ideas regarding the number, nature, and
content elements of production factors.
Generalizing these ideas and considering their
relevance to the demands of the modern
globalizing economic era, we consider it
appropriate for production factors to consist of
the following: labor; natural resources; capital,
entrepreneurial activity."

Labor is one of the most important and
essential factors of production, encompassing
the aggregate of physical and mental abilities
used in this process. The content of labor
depends on its nature and characteristics. This
content influences its social, economic, and
socio-biological aspects. Labor possesses a dual
nature: on one hand, it serves as a means of
exchange between humans and nature, while on
the other hand, it acts as a significant means of

communication among workers and
collectives."
Natural resources are also considered a

significant factor of production. Most of the
tools used in the production process are gifts of
nature to us. These include land with its useful
minerals, water, sunlight, wind, hydropower,
and so on. People directly or indirectly utilize
them when fulfilling their needs and demands.
For example, by cultivating the land, we produce
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all food products; various materials and metals
are extracted from underground useful minerals,
and so forth. Land, being the source of all natural
resources, has been a habitat and source of
livelihood for human society throughout all
stages of its development. As stated by the
classic political economist Petty, the mother of
all resources is land, and its father is labor.

Another important factor is capital. Capital
creates additional value. In this sense,
production funds, securities, bank deposits, and
others are considered capital. Prominent
economists like F. Keynes, A. Smith, and A.
Marshall  distinguish  between fixed and
circulating capital based on its components.

In the mentioned process, the contribution of
labor results in wages, rent derived from the use
of natural resources, and interest earned from the
use of capital. Considering the interaction of
these three factors and their continuity ensures
the essential economic relationships. Thus,
entrepreneurs and creative individuals seeking
to generate profit (income) bring together these
three factors. This amalgamation forms the
fourth factor of production. However, there are
differing perspectives on this issue. Many
economists do not consider entrepreneurship as
the fourth factor of production; instead, they
note its participation within the labor factor and
do not categorize it separately as a production
factor. It is considered essential, especially in
conditions of free market relationships, to
evaluate entrepreneurship as a highly significant
factor of production.

Limited production ensures a certain
conformity between economic resources and
existing demand. It should be noted that demand
often exceeds available resources and reserves.
Therefore, when discussing macroeconomic
balance, processes are considered based on
efficient utilization of resources and reserves in
order to ensure more comprehensive fulfillment
of demands. Thus, in this process:

Economic resources and their utilization;

Production processes and their outcomes;

Aggregate production (supply) and aggregate
consumption (demand);

Correspondence and proper ratio between
physical-material capital formations and other
processes.
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Thus, ensuring sustainable production
processes comes at great expense, significantly
impacting the budget, depleting non-renewable
natural  resources  through irretrievable
production, worsening environmental pollution,
and posing risks to global climate stability.
Therefore, these aspects of production must also
be considered in macroeconomic stabilization
and  balance.  Achieving  technological
advancement in production, not by attracting
additional resources but through the application
of new and ecologically clean technologies and
equipment, is essential for sustainability. This
requires deep structural changes in the economy
towards this direction.

If the production process relies solely on the
exploitation of natural resources and the
development of production areas, its future
development opportunities  diminish, the
economic potential decreases, and imbalances
arise in its structure. The more stable the inter-
sectoral and recycling production structure, and
the ratio between production and financial-
banking capital, the more stable the economy
performs. Disruptions in the proportions of
production and its essential elements lead to
instability.  The condition and future
development opportunities of production are
determined not by natural and material potential
but by scientific and technical potential. Without
refreshing and expanding it, it is impossible to
maintain the necessary level of sustainable
development and economic growth.

Therefore, efficient utilization of the factors
mentioned above can ensure macroeconomic
balance in the economy. However, these factors
affect the economic life of any society
differently.On the one hand, when production
develops sustainably and continuously in a
country, production and consumption, or
demand and supply, are implemented in a
harmonious manner.On the other hand, if there
is imbalance between production and
consumption on a societal scale, economic crises
can occur.

It is well understood that achieving
sustainable economic development involves
significantly intensifying the re-production of
social products. The necessity of comprehensive
intensification of production is associated with
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several objective laws. One of them is ensuring
the growth and efficiency of public production
through extensive application of science and
technology, including technological armament.
Currently, the  extensive  development
opportunities of production are decreasing year
by year.

As a result, the efficient utilization of current
material, natural, and labor resources, as well as
the technical production potential, is focused
decisively towards scientific and technological
progress and intensification. The pathway to
sustainable economic development lies solely in
the direction of intensive factors in re-
production. This direction must encompass all
phases of re-production and create conditions for
the balanced development of the republic's
economy in the following areas.

0 improvement  of
management system;

0 implementation of organizational
measures ensuring stimulation of individuals
and realization of personal interests;

[1 strengthening of labor discipline;

0 modernization of technological
organization of production;

(1 efficient utilization of economic resources;

1 advancement of technological and sectoral
structures of production;

(1 economy in the use of material and
financial resources;

0 enhancement
composition of workers;

0 establishment of efficient external
economic relations (3, p. 153).

The role of sustainable national production in
the global economy system is primarily
determined by the level of economic
development of the country, its ability to
compete with its products in the world market,
and the volume of its economic potential. Of
course, when characterizing a country's
production-economic potential, several
additional qualitative and quantitative changes
are necessary, including comparison with the
current indicators of production potential in
other countries.

As it appears, the primary challenge in
economic development is the qualitative and
innovative utilization of both traditional and new

the economic

of the professional
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sources for increasing production and efficiency.
This constitutes a key aspect of economic
stabilization and sustainable development
because the sources of development
significantly impact the quality of economic
growth. In our view, stabilizing production plays
a crucial role in implementing the republic's
economic policy by determining both current
and long-term development opportunities.
Stabilizing production involves encompassing a
system of strategic measures that hold strategic
importance. In this context, achieving
sustainable production development demands
the continuous improvement of the entire
economic system in terms of quality and based
on new foundations. The primary goal of the
economy is to enhance production efficiency,
which depends on the level of intensification.
Sometimes, the efficiency achieved through
intensification of production may not
necessarily align with the potential efficiency
that could be attained from the technical and
production potential. As a rule, it often falls
significantly below potential capabilities.
Therefore, the process of maximizing the use of
production potential by economic entities should
contribute to manifesting potential efficiency.
Potential efficiency, in turn, constitutes a crucial
reserve for increasing production resources.
Hence, addressing efficiency issues requires a
specific approach  considering historical
circumstances.

Sometimes, the cost of production increases
due to difficulties in obtaining raw materials and
supplies, or expenditures rise objectively due to
the need to increase basic and circulating funds
associated with expanding production volume.
There is another aspect to consider as well. The
process of scientific and technological progress
is conditioned by several socio-economic and

scientific-technical factors, such as
advancements in production means, and
sometimes the enhancement of production
personnel.

Conclude

In the conditions of market relations, the
importance of increasing production efficiency
has significantly increased. Achieving the
accelerated social-economic development of an
enterprise is possible primarily through
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enhancing production efficiency. Therefore,
during the market economy period, one of the
main issues is ensuring the increase in
production efficiency. The implementation of
new economic strategies by institutions is only
possible through further increasing public
production, improving its structure, creating and
developing market-economy-compatible
structures, improving the quality of released
products, and enhancing competitiveness.(4)

To achieve an increase in public production
efficiency and improvement of its structure, it is
necessary to expedite the reorganization and
expansion of existing enterprises and enhance
the level of armament with new technology,
leveraging the latest achievements in science
and technology. Research indicates a distinction
in economic theory between the terms
"production resources” and the concept of
"production factors." Production resources
encompass a broader scope, encompassing all
natural and social factors involved in the
production process. Production factors, on the
other hand, are derivative resources that operate
only within the framework of mutual activity,
distinct from resources in their application.
Therefore, production always involves the
cooperative activity of its factors. It is crucial to
clarify which factors participate in the
production of material goods. In economic
theory, when we talk about production factors,
we refer to every significant element or object
that decisively impacts the initial outcomes of
production. Specifically, each product has its
own set of factors for production. Therefore,
there is a demand for their classification into
large groups. Thus, in the production process,
labor is expended to prepare products that serve
to fulfill various needs based on appropriate
technology, utilizing a  pre-conceived
technological process. It is precisely at this time
that the labor, natural resources, capital, and
entrepreneurial individuals bringing them
together are considered the fundamental factors
of production. Without these factors, organizing
production properly would not be possible.
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Observations indicate that in the modern era,
the quality improvement in the economy is not
only related to the exhaustion of extensive
development opportunities. It is also associated
with the necessity to apply more intensive
methods in production. Therefore, it is necessary
to link the comprehensive problems of scientific
and technological progress not only with the
limitations of resources but also with the
character of the country's long-term and
sustainable socio-economic development and
the most significant quality changes that can
occur in the production process. Therefore, the
sustainable and stable development directions of
the economy require optimal efficiency within
market relations. Optimal efficiency should be
approached from two perspectives: Firstly,
within the framework of individual enterprises,
comparing expenditures incurred with outcomes
achieved; secondly, from the perspective of the
state, ensuring that efficiency aligns with the
volume and structure demands of public
production. The primary criteria here are public
demand and the utility of the created product. Of
course, both the final outcome and efficiency are
crucial economic indicators considered in both
scenarios. It is essential to consider this aspect of
the problem within the framework of market
relations.
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Xulasa
Mogalods bir sira todqiqatgilarin istehsal, tokrar istehsal,istehsalin tarixi tiplari vo istehsalin
somaraliyina dair elmi yanagmalari aragdirilmisdir. Homginin istehsalin somaraliyinin yiksaldilmasi
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Acar sozlar:
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TEOPETUYECKHWA OB30P MMOBBINIEHUS Y®PEKTUBHOCTHU IMPOU3BOJICTBA

Pe3ome
B crarbe paccMarpuBarOTCs HaydHbIE TOAXOABI psifa HCClenoBaTeleil K MPOU3BOJICTRY,
BOCITPOHM3BOICTBY, UICTOPUUYECKHM THIIaM MPOU3BOJICTBA M A(()EKTUBHOCTH MPOU3BOJCTBA. TaKxke
HCCICOOBAHbBI H OHPGIIGJICHI)I OTACJIIBHBIC ACIICKTBI JOCTHUXXCHUSA yCKOpeHI/ISI COIIUAJIBHO-
SKOHOMHUYECKOTO PAa3BUTHUS PKOHOMHUYECKOTO CyOBEKTa Ha OCHOBE MOBBIIMICHHS A(PPEKTHBHOCTH
MIPOU3BO/ICTBA.
KaroueBble cioBa:

24



Elmi Xabarlar Ne 2, 2024
(fcﬁmai va Texniki elmlor seriyast)

(@l

| Scientific bulletin Ne 2, 2024
' (Social and Technical Sciences Series)

RS S

Jleitna Opxan kp1361 Mupxammmimn
Jloxmopanm 3anaono-Kacnuiickuti Yrueepcumema
Aszepbatioscan, baky
E-mail: numunu2000@yahoo.com

HAITPABJIEHUA MTHTETPAIMN BAHKOB B MUPOBYIO ®PUHAHCOBY1O
CUCTEMY

Pe3rome

DKOHOMHYECKYI0 MHTEIPAIldI0 MOXHO IMPEJACTaBUTh KaK IMPOIECC B3aMMOICHCTBHS MEXTY
CTpaHaMU, BeIyIIUK K COMMKEHUIO SKOHOMUUYECKUX MEXaHI3MOB, TPHHUMAIOIINN (GOPMY MEXKTOCY-
JApCTBEHHBIX COTJIAIICHUH M COTJIACOBAaHHBIX PErYIHPYIOIMIMX MEKIOCYAapCTBEHHBIX OpraHoB. du-
HAHCOBAasI MHTETPAIl COCTABHAS YaCTh M OJTHO U3 BEAYIINX HAMPABICHUI dJKOHOMUYECKOW HHTETpa-
1M1, BaHKOBCKYI0 HHTETPAIMIO MOKHO paCCMaTPUBATh Kak MPOIIECC, BSAYIIHMHA K COTMKSHUIO K €/TH-
HOMY PBIHKY BCEX IMPOIYKTOB, MPOIIECCOB, MPOLEAYP, CTAHIAPTOB, TPAH3AKIMA M3 OaHKOBCKOU
cdepsl. Bce HabOpHI cTaHIaPTOB, MEXAaHI3MOB U TIPOTICTYP JOJDKHBI COOMIOAATHCS KaK OaHKaMU, Op-
TraHaMH PEryJIUPOBAHUSA M KOHTPOJISA, TaK U KIMEHTaMH. TOJBKO TaK MOXHO CO3/IaTh MPEANOCHIIKI
JUTSE HanOoJiee BHITOTHBIX OAaHKOBCKHUX OTICpaIiil.

KiroueBble cJIoBa: SKOHOMHYECKAss MHTerparus, (GMHAHCOBAas MHTErpalns, OaHKOBCKas MH-

Terpamus.

JEL: FO0O0
UOT: 339
DOI: https://doi.org/ 10.54414/NARI5748

BBeaenue

DKOHOMHYECKass MHTErpaIysi OTHOCHTCS K
COTPYIHUYECTBY IBYX WM Oojee CTpaH Ijst
OTPaHUYCHUS WIH YCTPaHEHHs TOPTOBBIX Orpa-
HUYCHHUH M TOOILIPEHHS TTOJMTHYECKOTO U KO-
HOMHYECKOTO COTPYTHHYECTBA. DTO TO3BOJISIET
r7100ambHBIM PBIHKaM (YHKIIMOHUPOBATH Oolee
CTa0MIIBHO TIPU MEHBIIIEM BMEIIATEIECTBE TOC-
yJapcTBa, 1aBasi CTpaHaM BO3MOKHOCTh MAaKCH-
MaJIbHO 3()()EeKTHBHO HCIOIB30BATH CBOHM pe-
CYpCBL

Ymo maxoe IKOHOMUUeCKan unmezpayua?

DKOHOMUYECKasi MHTETPaIisl HallpaBJIeHa Ha
TapMOHU3AIUI0  YKOHOMHYECKOW  TOJIHTHUKA
CTpaH-WIEHOB JUIsl TPOJBUIKEHUS B3aMMHBIX
TOPTOBBIX, AKOHOMHYECKHX M TOJUTHYECKHX
UHTepecoB. B pe3ynbTare nHTErpanus sBiaseTcs
BOXHEUIIIMIM KOMIIOHEHTOM DPETHOHAILHOTO W
r7100aIbHOTO YKOHOMHYECKOTO pa3BUTHs. Mex-
IyHApOJIHAsi TOPTOBJIS TO3BOJSET CTpaHaM
HAWIy4yIIuM 00pa3oM MCIIONIB30BaTh CBOU pe-
CYpPCHI, a TaKkXKe IMPEIOCTaBISIET CBOUM TOPro-
BBIM ITApTHEpPaM JIOCTYI K HOBBIM phIHKaM. B3a-
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MMOCBSI3aHHAas 1J100agbHas TOProBIs CTUMYIIH-
pyeT MPOMBIIIIECHHOE MTPOU3BOACTBO U CO3AeT
paboune mecra. Kpome Toro, 6onee cormaco-
BaHHas (PUCKaIbHAS TIOJUTHKA U IEHEKHO-Kpe-
JUTHas TOJHUTHKA, Ooyiee HMU3KUE IPOU3BO-
CTBEHHBIC M TOPTOBBIE M3/ICPIKKH, & TAKXKE YIIyd-
IIEHHBINA NMOTOK KamnuTana, padoueil Cuiibl, mpo-
IYKTOB M YCIYT MIPUHOCST ITOJIb3Y HHTETPAIIHH.

OnHako ropaszzio Oojblliee 3HaYEHHE MMEET
TO, YTO MHTETPALMOHHBIE ITPOIECCHI pACCMaTPH-
BAIOTCSl Hapsly ¢ SKOHOMHYECKOW riio0anu3a-
LHUEH KaK IB€ CTOPOHBI OHOM U TOM K€ MEIAJIHU.
O0a nporecca CyIECTBYIOT yXKe OU€Hb JIaBHO —
emle ¢ TeX Mop, Kak YeJI0BEYEeCTBO HA YPOBHE
CBOMX BBLAIOLIUXCS MPEACTABUTEICH CTall 0CO-
3HaBaTh, YTO MUp eAMH. Bce, 4ro paboTaer Ha
MHTETPaLUio, 00bEKTUBHO CIIOCOOCTBYET I1100a-
Tu3anui.  OKOHOMHYECKYI0  TI100an3aIuio
Ha3bIBAIOT TUHAMUYHBIM 1 MHOTOMEPHBIM IPO-
[IECCOM PKOHOMHUYECKOW WHTETPAINH, B PE3YIIb-
TaTe KOTOPOro HAallMOHAIbHbBIE PECYPChl CTAHO-
BATCA Bce Oosiee u 6oee MOOUIIBHBIMH Ha MEX-
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JTYHapOJHOM YPOBHE, a HAllMOHAJBHBIE YKOHO-
MUKH CTAaHOBSITCS Bce 0ojee B3aMMO3aBUCH-
MbiMu (OECD, 2005).

OTMeyaroT, 4To SKOHOMUYECKas Tiio0ann3a-
IUsl O3Ha4yaeT OOJNBIIYI0 TI00aThbHYIO CBSI3aH-
HOCTh JKOHOMHYECKOH JEeSTEIFHOCTH 4Yepes
TPaHCHAIIMOHAIBHYIO TOPTOBIIIO, MOTOKH KAaITH-
tanma u murpamuio (Osterhammel, Petersson,
2005).

Kpome Toro, sxoHOMHYECKast TII00aTH3aIHs
OTHOCHUTCS K COKpAIIEHHUIO U yJaJIeHHI0 Oapbe-
POB MEXIy HAIIMOHAJIBHBIMU TPAHUIAMH IS
oOJeryeHus] JBUKCHHS TOBApOB, KamuTana,
ycyr u paboueit cuitel (Morris, 2003).

WHuaue roBopsi, B COBpEMEHHOM MHpE HEBO3-
MOKHO MHTETPHPOBATHCS HETJIO0ATN3HPYSICh.

Umo maxoe punancosas unmezpayun?

Kak cocraBHas 4acTb, a B Halle BpeMs Kak
OJIHO M3 BEYyLIUX HAINpPaBICHUW SKOHOMMYE-
CKOW MHTerpauuu, (pUHaHCOBas MHTErpanus B
1[eJIOM U OaHKOBCKasi MHTErpalys B YaCTHOCTH
yxxe Ooinee 40 siet (a TouHee roBops, 1Mocie Kpy-
menust bperron-Byzackoil cucremsl) mnpusie-
KatoT 0OJIbIIOE BHUMAHUE C Pa3HBIX TOYEK 3pe-
HUS HE TOJIBKO YYEHBIX, HO U IPAKTUKOB U TO-
JIUTUKOB.

@duHaHCcOBasg MHTErpanuss — 3TO (EHOMEH,
IpU KOTOPOM (PMHAHCOBBIE PBIHKM COCEIHUX
(morpaHMYHbBIX) CTPaH, CTPaH OJIHOTO pErhoHa
WIH TPYMIIBI CTPaH, NPUOIU3UTEIBHO OJUHAKO-
BOT'O YPOBHSI Pa3BUTHUS, HO PACIOJIOKEHHBIX B
pa3IMYHBIX PErMOHaX MHUpPA, TECHO CBSA3aHbI
npyr ¢ apyroM. Hanpumep, uepe3 TpancrpaHny-
HbIE IOTOKHM KalluTajla, UHOCTPAaHHOE y4acTHE
Ha BHYTPEHHUX (UHAHCOBBIX pPBHIHKaX, 0OMEH
uHpopManuei Mex1y GUHAHCOBBIMU HHCTUTY-
Tamu. [IpaBOBOM OCHOBOM MOTYT BBICTYIIATh
JBYCTOPOHHUE U MHOTOCTOPOHHHME MEXIyHa-
POJIHBIE TOTOBOPHI U COTJIAILIEHUSI.

Cpenu no3uTuBHBIX 3()(PeKToB PUHAHCOBOM
MHTErpalyy yaiie BCero OTMEYaroT:

a) pocT 3((PEKTHBHOCTH pPACHpPEICICHHS

KaIuTana;
b) pacmmpenre BO3MOKHOCTH AUBEpPCH (-
IUPOBATh PHCKU;
C) 0Ooiee BBICOKHE TEMITBI POCTAa M HHBECTH-
HH.
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Kaxk 1 mpakTudecku 1mno Bcem Apyrum mpoiiec-
caM U sBJICHHSM, (UHAHCOBAas WHTETrpaIus
HeceT B ce0e U MO3UTHBHBIC, U HETaTUBHBIE ac-
nekThl. Jlo rmobanpHOro Kpusuca 2007-2008 rr.
MPEACTABICHUS] YKOHOMHUCTOB U TOJUTHUKOB O
BO3MOXKHBIX OTPHUIATENbHBIX MTOPOKACHUAX (PU-
HaHCOBOU TJI00aM3aIuy OBLITM BECbMa HEOIpe-
JIeIeHHbIMU. XOTsSI a3UAaTCKUM M POCCUUCKUUN
kpusucel 1997-1998 ronos, kpuzucos B bpazu-
muun (1999), DxBanope (2000), Typuuu u  Ap-
reatuHe (2001), Ypyreae (2002) nanu Beckue
OCHOBaHHs ToJlarath, 4to (pUHAHCOBas Tioba-
Tu3anus HeceT B cebe omnpeneneHHbIC PUCKU.
VYike 3TH KPU3UCHI TIOKA3aJIU, YTO OJIUH U3 PUC-
KOB 3aKJIFOUAETCs B TOM, 4TO TJ100aTH3aIus MO-
JKeT OBITh CBsI3aHa ¢ (DMHAHCOBBIMU KPU3UCAMU.

Heo0OxoauMocTh B CHIIBHBIX (PyHIaMEHTaIb-
HBIX TIOKA3aTeNsX SBJISIETCS KIIOUYEBOM, I10-
CKOJIbKY TIPH MTPOYUX PABHBIX YCIOBUSX (PUHAH-
coBasi ri00aau3aius UMEeT TeHCHIIUIO YCUITU-
BaTh YyBCTBUTEIHbHOCTh CTPAHbI K BHEIIIHUM T10-
TpsiceHusAM. 11o3ToMy miI ycriemHon MHTerpa-
UM DKOHOMHUYECKHE OCHOBBI MHTETPUPYEMOIt
CTpaHbl HM3HAYAIBHO JOJDKHBI OBITh U OCTa-
BaThCs MPOYHBIMU. Hapsimy ¢ 3TuM MecTHbIE
PBIHKH JTOJDKHBI HAJ[JICKAIIM 00pa3oM peryIim-
pOBaTbCs U KOHTPOJIMPOBATHCSA, KaK U3BHE, TaK
u BHyTpeHHe (Schmukler, 2004).

Emie B Hayare 2000-X ro1oB 0TMEYAJIOCH, YTO
«XOTS MEXKIyHApOJIHbIC (DMHAHCOBBIC PHIHKH,
KaK U TOBapHbBIC PBIHKU, CTAIH TOpa3ao Oolee
WHTETPUPOBAHHBIMU 3a TIOCJIEIHUE NECSTHIIC-
THSI, OHYU MPOILIA MEHBIINHI MYyTh K UACATbHON
UHTErpaluy, 4eM npuHaTo cuutath» (Frankel,

2000).

Ymo maxoe 6ankoeckaa unmezpayuan?

bankoBckasi MHTerpanusi NpeacTaBisieT Cco-
001 clOoXHBIM mporecc, B KOTOPOM TpaHCIpa-
HUYHAasi OAHKOBCKas JEeSTEIbHOCTh B3aUMOCBS-
3aHa C TPAHCTPAaHUYHBIMU TOTOKaMHU OaHKOB-
CKHX aKTHBOB. 3a mpormemue rogasl XXI Beka
BO MHOTMX CTpaHax M PErMOHax MHpa perysiu-
PYIOIINE OpTraHbl CHU3WIN Oaphepbl B OAHKOB-
CKOM CEKTOpE, a TEXHOJOIMH IPOJBUHYJIUCH
BIlepe. DTO MO3BOJIMJIO CHHU3UTh CTOMMOCTH
TPaHCTPAaHUYHBIX OAHKOBCKHX YCIIYT.

Bo Bcem mupe kopriopaTuBHas 1€ATENbHOCTh
yBeNUYMIa MOTPEOHOCTh B MEXIYHAPOIHBIX
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¢uHaHCOBBIX yciyrax. Takas akTHBHOCTH IOJI-
MUTHIBAET CHPOC Ha TI00aIbHYI0 OAHKOBCKYIO
uHTerpanuto. [Ipoluecc uaeT NosHbBIM X0J10M, U
BCKOpE OOJILITUHCTBO OAHKOBCKUX PHIHKOB OY-
IyT BKJIIOYATh B ce0sl KPYNHbIE WHOCTPAHHBIC
KOMITOHEHTHI.

3a TocIeIHHME HECKOJIbKO JECSATHIIETUI
CTpaHbl aKTUBHO YCTPAHSIM OCHOBHBIE PEryJisi-
TUBHBIE Oapbepbl I MEKIYHAPOIHBIX OaHKOB-
CKHX oreparnuid. TexHOJIOruH MO3BOJISIOT OaH-
KOBCKUM OpraHu3aiusM oopabaThIBaTh OIpPOM-
Hbl€ TIOTOKM HH(OpPMAIMH B HECKOJIBKHX Me-
cTax. DTO TakKe Mmomoraer OaHKaM OLIEHUBATh
PUCKU W YNPaBISATh UMH C MEHBIIUMHU 3aTpa-
TaMd. Takue COOBITHS CHHXKAIOT CTOMMOCTH
MPEOCTABICHUS TPAHCTPAHUYHBIX OAHKOBCKUX
YCIIYT.

B uactHOoCTM OTMewaeTcs, 4yTO OaHKOBCKas
CHCTEMa CHIKAET CBOE BJIMSHHE Ha SKOHOMUKY
B YCJIOBUSIX MOSIBICHHUS HOBBIX TEXHOJOTHH U
MHHOBAIIMOHHBIX MPOAYKTOB, a TaKXe ¢ (PUHAH-
CUPOBAaHMEM BHOBb CO3JIaHHBIX KOMIIAHUI
(Rajan, Zingales, 2003). B toxe Bpems, He-
CMOTpPSI Ha MHOTOYMCIIEHHBIE TEXHOJIOTHYECKUE
pa3paboTku, 0aHKOBCKOW OTpaciu euie Mpe-
CTOUT IPOMTH JIOITHU IyTh, IPEXKIEC YEM OHa
CMOKET MHTErpUPOBAThCS B TII0OATHLHOM Mac-
mrabe.

Ho nyTb 3TOT MMeeT 0JHO3HaYHO OOBEKTHB-
HBIN Xapakrep. MccienoBanue BIUsSHUSA COCTOS-
HUS (PMHAHCOBOM CHCTEMBI Ha YPOBEHb 3KOHO-
MUYECKOTO Pa3BUTHUS B CTpaHax ¢ (GOPMUPYIO-
IIUMHCS] PHIHKAMU BBISIBUJIO, YTO CTPYKTypHast
Tpanchopmalus HAIMOHAIBHBIX OAHKOBCKHX
CHCTEM MOKET CIIOCOOCTBOBATH M3MEHEHHIO OC-
HOBHBIX IOKa3aTejed CBOEH YCTOWYUBOCTH W
YCTOMYMBOCTHU BCEH SKOHOMHKH CTPAHBI U 1aXKe
Bcero peruoHa. [IpuTok HHOCTpaHHOTO OAHKOB-
CKOT0 KamuTajia, OCYIIECTBICHHE OaHKOBCKOMN
pedopmbl 1 mpuBaTH3anusg GUHAHCOBBIX HHCTH-
TYTOB, CIIOCOOCTBYIOT CHHKECHHUIO OIIEpaIMOH-
HBIX U3JEPKEK, CTUMYIMPOBAHUIO KOPIIOPATUB-
Horo kpeauroBanus (Caporale et al, 2015). Hc-
CJIEIOBaHMsI TIOKA3bIBAIOT, YTO INI00aIbHOE OaH-
KOBCKOE JIeJIO He CTaHOBUTCS Oosiee pparMeHTH-
POBaHHBIM, a, CKOpee, TPeTepreBaeT HEKOTOPbIE
Ba)XXKHbIE CTPYKTYpHBIE peoOpa3oBaHus ¢ 60Ib-
LIMM pa3HOOOpa3reM UTPOKOB U O0JIbIIEH peru-
OHAJIBHOW  HAIMPABIEHHOCTHIO (Claessens,
Horen, 2014).
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Bo3mooicnocmu __unmezpayuu__mMecmHuulx
0aHK06 6 MUPOBYI0 PuHAHCOBYIO cucmemy

Macnennukos B.B. u U6parumos P.P. Ha oc-
HOBE COBMECTHBIX pa3paboTok BcemupHOro
0aHKa C pOCCHUUCKUMHU (HUHAHCOBO-OAHKOB-
CKHMH BIIACTSIMH PAaCCMATPHUBAIOT CIICAYIOIIHE
Mojaenu Takod wuHTerpanuu: (MaclIeHHUKOB,
No6parumos, 2012)

1) BBIXOJ OaHKa HAa PHIHOK Pa3BUTHIX CTPaH

Ha YpOBHE MPOCTOT0 OAaHKOBCKOT'O IMPEACTaBU-
TEJbCTBA;

2) pa3BUTHE CETH 3apyOCIKHBIX (DHUIHATIOB
OaHka;

3) wuHTErpanmusi B CBSI3M CO BCTYILICHUEM
ctpanbl Bo Beemupnyto Toproeyto Opranuza-
LHUIO;

4) coBMeCTHBIH OM3HEC ¢ OaHKaMH 3apy-
OEXHBIX CTpaH.

YepyTTH W COaBTOpHI OOHAPYKWIIH, YTO
OaHKHU C OOJBINEH BEPOSTHOCTHIO OymyT pabo-
TaTh B KayecTBe (WIMAIOB B CTpaHax ¢ Oojee
BBICOKMMH HaJIOTaMH U 00Jiee HU3KUMU HOpMa-
TUBHBIMU OTPAHUYCHUSMU i1 OTKPBITHS OaH-
KOB ¥ 3apyOexHBIX (uimanoB. [loyepHue orme-
panuy TPEeaNOYUTAOT OaHKH, CTPEeMSIIHEcs
NPOHUKHYTh HA MECTHBIC PHIHKH ITyTEM OpTraHU-
3alli¥ KPYITHBIX PO3HUYHBIX omeparuii. Hako-
Hell, SKOHOMHYECKUE U TOJUTHYCCKUE PHUCKU
UMEIOT TIPOTUBOIIOJIOKHBIE TTOCIEACTBHS, YTO
MO3BOJISICT TIPEANOIOKUTh, YTO FOPHIUYSCKHE
pa3nuuus B OOS3aHHOCTSIX MAaTEPUHCKHX OaH-
KOB, CBSI3aHHBIX C (HIMAJIaMH W JOYCPHUMHU
KOMITaHUSIMH, SIBJISIFOTCSI BAXKHBIMH (haKTOpPaMH,
OIPEICTISIIOIIUMH  OPTaHU3AIMOHHYI0  (hopmy
6ankos (Cerutti et al, 2005).

BreIiBOABI

DKOHOMHUYECKass HHTErpals — 3TO TIPO-
1[eCC, TMOCPEACTBOM KOTOPOIrO YYacTBYIOIUE
CTpaHBl COTJIAIIAIOTCS YMEHBIIUTH PSJ/I TOPTO-
BbIX OapbepoB, 4TOOBI MPUHECTHU IOJIB3Y U 3a-
[IATUTH APYT APYyTa. DTO MO3BOJSIET UM MTPOIBH-
raThCs BIIEpE]l U IOCTUTATh OOIIUX LeJIeH ¢ IKO-
HOMHWYECKOH TOYKH 3peHws. B mporecce 3xoH0-
MHUYECKOM MHTETPALMU €CTh HECKOJIBKO CTAANM,
OT OYeHb C1a00ro oOBEAMHEHUS CTPAH B 30HY
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npedepeHInanbHON TOPTOBIM 10 MOJTHOW IKO-
HOMHMYECKON HWHTErpanuy, KOrja SKOHOMHKHU
CTpaH-4JICHOB MMOJIHOCTHIO MHTETPHPOBAHBI.

dunaHcoBas rinodanu3anus U (UHAHCOBAS
WHTETpaUsi — TIOHITHS HETOXIECTBEHHBIC.
dunancoBas rmodanmsanusa — 3TO 00Iee I10-
HSATHE, KOTOPOE OTHOCUTCS K PACTYIIUM TJIO-
OaJIbHBIM CBSI3IM OJarogapsi TpaHCTPAHUYHBIM
¢uHaHCOBBIM TIOTOKaM. DUHAHCOBas MHTETpPa-
111 OTHOCUTCS K CBSI3IM OTJEIbHOW CTpaHbI C
MEXTyHApOHBIMU PhIHKAMHU KanuTana. B 1o ke
BpEMs, 3TH TIOHATHUS TECHO CBsA3aHbl. B yacTHO-
CTH, pacTymas QUHAHCOBas TI00ATH3aIHsL
Hen30eXHO CBs3aHa ¢ POCTOM (PMHAHCOBOW MH-
Terpamuu.
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DIRECTIONS FOR THE INTEGRATION OF BANKS INTO THE GLOBAL FINAN-
CIAL SYSTEM

Abstract

Economic integration can be imagined as a process of interaction between countries, leading to
convergence of economic mechanisms, taking the form of interstate agreements and coordinated reg-
ulatory interstate bodies. Financial integration is an integral part and one of the leading areas of eco-
nomic integration. Banking integration can be viewed as a process leading to convergence to a single
market of all products, processes, procedures, standards, transactions from the banking sector. All
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sets of standards, mechanisms and procedures must be followed by banks, regulators and customers
alike. This is the only way to create the prerequisites for the most profitable banking operations.
Key words: economic integration, financial integration, banking integration.
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BANKLARIN QLOBAL MALIYYO SISTEMINO INTEQRASIYASI
ISTIQAMOTLORI

Xulasa

Igtisadi inteqrasiya, dovlotloraras: miiqavilalor vo dovletlorarasi tonzimloyici qurumlar soklinda
igtisadi mexanizmlorin yaxinlagsmasina sobob olan Olkoloraras1 qarsiligh alago prosesi kimi sociy-
yalondirilo bilor. Maliyys inteqrasiyasi iqtisadi inteqrasiyanin torkib hissasi vo aparici
istigamatlorindon biridir. Bank inteqrasiyasina bank sektorunda biitin mohsullarin, proseslarin,
prosedurlarin, standartlarin, omoliyyatlarin vahid bazar istigamotindo yaxinlagsmasina sobob olan
proses kimi baxmaq olar. Bitlin standartlara, mexanizmlors vo prosedurlara hom banklar, hom
tonzimlayicilor, hom do miistorilorin 0zlori torofindon riayst olunmalidir. Bu, an golirli bank
omoaliyyatlari tigiin ilkin sortlori yaratmagin yegans yoludur.

Acar sOzlar: igtisadi integrasiya, maliyys inteqrasiyasi, bank inteqrasiyasi.
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THE MAIN MACROECONOMIC iINDICATORS OF THE NATIiONAL ACCOUNTS
SYSTEM AND THEIiR ROLE AND IMPORTANCE iN THE STATiISTiICAL ANALYSIS
OF THE SOCIiO-ECONOMIC DEVELOPMENT OF THE COUNTRY

Summary

Based on the indicators of the national accounts system, the system of indicators necessary for
the analysis of socio-economic processes in the country forms the basis of a comprehensive analysis
of the state and development of the country's economy. A complex analysis of the economic and
social development of the country allows solving issues related to the regulation of the economy and
determining the economic policy, as well as the preparation of various state programs and measures
for their implementation, which is primarily necessary for state administration bodies. As a
wholeeconomy, as well as for a comprehensive analysis of the economic and social development of
the country in its separate sections and fieldsmoment this gof the sections of the straightener
systemstructurelevel of economic developmentsin,as a result of the productionrini,asas
macroeconomic proportions,resources and their use in the production processsin,standard of living of
the populationsin,of income and pricethe dynamics ofthe state of the financial-credit
systeminvestment,national wealth amakes ks. Thisindicatorsin addition to analyzing the state of the
country's economy, comparing the main indicators with the indicators of other countriesor allows. In
this regard, NAS used in the statistical analysis and forecasting of the country's economic and social
development the complex statistical study of indicators is of great importance, which directly proves
the relevance of the research topic. The main point of the articlelts purpose is to statistically analyze
the socio-economic development of the country based on the System of National Accounts.In the
article, based on the indicators of the system of national accounts, to statistically study the socio-
economic development of the countrymass statistics observation, grouping and summarization of
statistical materials, description of statistical materials in tables and graphs, absolute and relative
quantities, average quantities, analysis indicators of variation series, analytical indicators of dynamics
series, index method, etc.statistical methods were used.

Keywords: System of national accounts,financial-credit system, economy, analysis
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Introduction income (GNI), gross national income (GNI),
NAS, being a national registration system, is  production, gross profit, net profit, final national
the main source of information for an objective ~ consumption, including gross savings, Qross
and honest evaluation of the results of the  savings, net lending, net borrowing, national
economic activity of the country as awhole. This  wealth indicators, etc.
system consists of a system of interconnected The 