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HAITPABJIEHUS UHTET'PAIIMU BAHKOB B MUPOBYIO ®PUHAHCOBYIO
CUCTEMY

Pe3rome

DKOHOMHYECKYI0 HMHTEIPAIlMI0O MOXHO IMPEJACTaBUTh KaK IMPOIECC B3aMMOACHCTBHS MEXITY
CTpaHaMU, BeIyIIUN K COMMKEHUIO SKOHOMHUYECKUX MEXaHU3MOB, TPHHUMAIOIINN (OPMY MEKTOCY-
JApCTBEHHBIX COTJIAIICHUH M COTJIACOBAHHBIX PErYJIIMPYIOIIUX MEKIOCYIapCTBEHHBIX OpraHoB. du-
HAHCOBAsI MHTETPAIM COCTABHAS YaCTh M OJTHO U3 BEAYIINX HAMPABICHUI S)KOHOMUYECKOW HHTETPa-
1IuU. BaHKOBCKYIO HHTETPAIIMIO0 MOXHO pacCMaTPUBAaTh KaK MPOIIECC, BEAYIIMN K COMMKCHUIO K €11~
HOMY PBIHKY BCEX IPOJYKTOB, IPOIIECCOB, MPOIEAYP, CTAHIAPTOB, TPAH3AKIUH M3 OaHKOBCKOW
cdepsl. Bce HabOpHI cTaHIapTOB, MEXAaHM3MOB U TIPOIICTYP JTOJDKHBI COOMIOAATHCS KaK OaHKaMH, Op-
raHaM¥ PETyJIMPOBAHUS U KOHTPOJIS, TaK M KIMEHTaMHU. TOJBKO TaK MOXHO CO3/aTh MPEIIOCHLUTKA
JUTSE HanOoJIee BHITOTHBIX OAHKOBCKHUX OTICpAITHii.

KiroueBble cJIoBa: SKOHOMHYECKAss MHTerpanus, (PMHAHCOBas MHTErpalus, OaHKOBCKasl MH-

Terpanus.

JEL: FQ0
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DOI: https://doi.org/ 10.54414/NARI5748

BBenenne

DKOHOMHYECKass MHTErpalysi OTHOCHTCS K
COTPY/HUYECTBY JBYX WM Oojee CTpaH i
OTpaHUYEHUS WIH yCTPaHEHHs TOPTOBBIX Orpa-
HUYEHUI U MOOILPEHUs MOJIUTHYECKOTO U IKO-
HOMHYECKOTO COTPYTHHYECTBA. JTO TO3BOJISIET
r7100anbHBIM phIHKaM (YHKIIMOHHPOBAThH OoJee
CTaOMIIBHO TIPU MEHBIIIEM BMEIIATEIbCTBE TOC-
yJapcTBa, 1aBasi CTpaHaM BO3MOKHOCTh MAaKCH-
MaibHO 3(()EKTHUBHO HCIOIB30BaTh CBOM pe-
CYpPCBI.

Ymo maxoe IKOHOMUUeCKan unmezpayua?

DKOHOMHUYECKasi MHTETpaIisl HallpaBJIeHa Ha
TapMOHU3AIUI0  YKOHOMHYECKOW  TOJIHTHUKA
CTpaH-WwIEHOB JUIsl TPOJBUKEHUS B3aMMHBIX
TOPTOBBIX, DKOHOMHYECKHX W IOJUTHYECKUX
UHTEepecoB. B pe3ynbTare nHTErpanus spisercs
BaXHEUIIIMM KOMIIOHEHTOM DPETHOHAILHOTO W
r7100aIbHOTO YKOHOMHYECKOTO pa3BUTHs. Mex-
IyHapOJIHAsi TOPTOBJIS TO3BOJSET CTpaHaM
HAWIy4yIIuM 00pa3oM MCIIONB30BaTh CBOU pe-
CYpCHI, a TaKXKe IMPEIOCTaBISIET CBOUM TOPTo-
BBIM IApTHEPaM JIOCTYI K HOBBIM phIHKaM. B3a-
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MMOCBSI3aHHAas TJI00aTbHAsE TOPTOBISL CTUMYJIU-
pyeT MPOMBIIUICHHOE MTPOU3BOJICTBO U CO3/1aeT
paboune mecta. Kpome Toro, Gonee coriaco-
BaHHas (pHCKaJIbHAS TMOJMTHKA U JCHEKHO-KpPe-
MUTHas TIOJMUTHKA, OoJiee HU3KHE MPOU3BO-
CTBEHHBIC M TOPTOBBIC M3ICPKKH, & TAKIKE YITyd-
IIEHHBIN MMOTOK KamuTana, paboyeil Cuibl, Mpo-
JYKTOB U yCITyT TIPUHOCST MOJIb3y WHTETPAIUH.

Opnako ropa3fo Oonblliee 3HAYEHHE MMEeT
TO, YTO MHTETPAIIMOHHBIC ITPOIIECCHI pACCMATPH-
BalOTCA HapsAy C DKOHOMUYECKOW riiodanu3a-
[HEH KaK JIB€ CTOPOHBI OAHOM U TOM K€ MEIAIIU.
O6a mpotiecca CyecTBYIOT YK€ OU€Hb JaBHO —
elle C TeX TOp, KaK YeJOBEUSCTBO Ha ypPOBHE
CBOMX BBIIAIOIINXCS MPEACTaBUTENCH CTaT 0CO-
3HaBaTh, YTO MHp eauH. Bce, uTto paboTaeT Ha
MHTETPaLnio, 00bEKTUBHO CIIOCOOCTBYET I1106a-
JTU3alud.  OKOHOMHYECKYIO  TJI00aTH3aIuio
HA3BIBAIOT TUHAMUYHBIM U MHOTOMEPHBIM TIPO-
IIECCOM PKOHOMHUYECKOW MHTETPAITUH, B PE3YJIb-
TaTe KOTOPOTO HAIMOHAIBHBIE PECYpPChl CTAHO-
BSTCS Bce OoJiee U 0oJiee MOOMJIBHBIMUY HA MEXK-
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JTYyHapOJIHOM YPOBHE, a HAllMOHAJBHBIC YKOHO-
MUKH CTAaHOBSITCS Bce 0ojee B3aMMO3aBUCH-
Mbimu (OECD, 2005).

OTMeyaroT, 4TO SKOHOMUYECKas Tiio0ann3a-
IUsl O3Ha4aeT OOJNIBIIYI0 TI00aThbHYIO CBSI3aH-
HOCTh JKOHOMHYECKOH JESTEILHOCTH 4Yepes
TPAHCHALMOHAILHYIO TOPTOBJIIO, MOTOKH KAaIlH-
tanma u murpamuio (Osterhammel, Petersson,
2005).

Kpome Toro, sxoHOMHYECKast TII00aTH3aIHs
OTHOCHUTCS K COKpAIICHHUIO U yJaJIeHUIO Oapbe-
POB MEXIy HAIMOHAJIBHBIMU TPAHUIAMH IS
oOJieTYeHHs] JBMKCHHSI TOBApOB, KaruTala,
ycnyr u paboueit cuiel (Morris, 2003).

WHuaue roBopsi, B COBpEMEHHOM MHPE HEBO3-
MOKHO MHTETPHPOBATHCS HETJIOO0ATN3HPYSICh.

Ymo makoe punancosas unmezpayus?

Kak cocraBHas 4acTh, a B Halle BpeMs Kak
OJIHO M3 BEIYyLIUX HAINpPaBICHUW SKOHOMMYE-
CKOW MHTerpauuu, (pUHaHCOBas MHTErpanus B
L[eJIOM U OaHKOBCKasi MHTErpalys B YaCTHOCTHU
yxe 6onee 40 neT (a TouHEee roBopsi, OCIE KPY-
menust bperron-Byackoil cucremsl) mnpusiie-
KatoT 0O0JIbIIOE BHUMAHUE C Pa3HBIX TOYEK 3pe-
HUS HE TOJIBKO YYEHBIX, HO U IPAKTUKOB U TO-
JIUTHKOB.

@duHaHCcOBasg MHTErpanuss — 3TO (PEHOMEH,
IpU KOTOPOM (PMHAHCOBBIE PBIHKM COCEIHUX
(morpaHUYHBIX) CTpaH, CTPaH OJIHOTO PErhoHa
WIN TPYMIIBI CTPaH, NPUOIU3UTETHHO OJUHAKO-
BOTO YPOBHSI Pa3BUTHS, HO PAcCIOJIOKEHHBIX B
pPa3IMYHBIX PErMOHaX MHUpPA, TECHO CBA3aHbI
apyr ¢ apyrom. Hanpumep, uepes TpaHcrpanuy-
HbI€ TOTOKHM KalluTajla, UHOCTPAaHHOE y4acTHE
Ha BHYTPEHHUX (PUHAHCOBBIX pPBHIHKaX, OOMEH
uHpopmanuein Mex1y GUHAHCOBBIMU UHCTUTY-
Tamu. [IpaBOBOM OCHOBOW MOTYT BBICTYIATh
JBYCTOPOHHUE U MHOTOCTOPOHHHME MEXIyHa-
POJIHBIE TOTOBOPHI U COTJIAILIEHUSI.

Cpenu no3uTuBHBIX 3(h()eKToB PHUHAHCOBOM
MHTErpaly yaiie BCero OTMEYaroT:

a) poct 3h(PEKTHBHOCTH pPACHpPEICICHHS

KaluTana;
b) pacmmpenre BO3MOKHOCTH AUBEpPCH (-
[UPOBATh PUCKH;
C) Ooiee BBICOKHE TEMITBI POCTAa M HHBECTH-
UAH.

26

Kaxk 1 npakTudecku 1mno Bcem Apyrum mpoiiec-
caM U sBJCHUSM, (UHAHCOBAas WHTETpaIus
HeceT B ce0e M MO3UTHBHbBIC, U HETraTUBHBIE ac-
nekThl. Jlo rimobanpHOro Kpusuca 2007-2008 rr.
MPEACTABICHUS] KOHOMHCTOB U TOJIUTUKOB O
BO3MOXKHBIX OTPHUIIATEIBHBIX MOPOKACHUAX (HU-
HAHCOBOU Ti100anu3anuu ObUTH BECbMa HEOTpe-
JIeTIeHHbIMU. XOTsSI a3UAaTCKUM W POCCUUCKUUN
kpusucel 1997-1998 ronos, kpusucos B bpazu-
muu (1999), DxBanope (2000), Typuuu u  Ap-
rentune (2001), Ypyreae (2002) nanu Beckue
OCHOBaHUs MoJlarath, 4to (UHAHCOBas Tio0a-
TU3anus HeceT B cebe ompeneneHHbIC PUCKH.
VYike 3TH KPU3UCHI MOKA3aJIM, YTO OJUH U3 PUC-
KOB 3aKJIFOYAETCs B TOM, 4YTO TTI00aIH3aIus MO-
JKeT OBITh CBsI3aHa ¢ (DMHAHCOBBIMU KPU3UCAMU.

Heo0OxoauMocTh B CHIIBHBIX (PyHIaMEHTAIIb-
HBIX TIOKA3aTeNsxX SBJISICTCS KIIOUYEBOM, I10-
CKOJIbKY IIPH MIPOYUX PABHBIX YCIOBUSX (PUHAH-
coBasi ri00aau3anus UMEeT TeHICHIIUIO YCUITU-
BaTh YyBCTBUTEILHOCTh CTPAHbI K BHEIITHUM T10-
TpsceHusAM. 11o3ToMy miId ycriemHon MHTerpa-
IIUU DKOHOMHUYECKHE OCHOBBI MHTETPHUPYEMOI
CTpaHbl HM3HAYAIBHO JOJDKHBI OBITh M OCTa-
BaThCs MPOYHBIMU. Hapsmy ¢ 3TUM MecTHbIE
PBIHKH JTOJDKHBI HAJ[JICKAIIM 00pa3oM peryIim-
pOBaThbCS U KOHTPOJIMPOBATHCA, KaK U3BHE, TaK
u BHyTpeHHe (Schmukler, 2004).

Emie B Hauanre 2000-X ro1oB 0TMEYaIOCh, YTO
«XOTSI MEXJyHapOJHbIe (DUHAHCOBBIE PHIHKH,
KaK W TOBapHbIE PBIHKU, CTAIH TOpa3ao Oolee
WHTETPUPOBAHHBIMU 3a TIOCJICIHHUE JECITHIIC-
THSI, OHU MPOILIN MEHBIIUHI MYyTh K UACATIbHON
MHTErpanuu, yeM npunaro cuutarb» (Frankel,

2000).

Ymo maxoe 6ankoséckaa unmezpayua?

bankoBckasi MHTerpanusi MpeacTaBiseT Cco-
001 clOXHBIM mporecc, B KOTOPOM TpaHCIpa-
HUYHasi OAHKOBCKas JESTEIbHOCTh B3aUMOCBS-
3aHa C TPAHCTPAaHUYHBIMU MOTOKaMHU OaHKOB-
CKMX aKTMBOB. 3a npomeamue roasl XXI Beka
BO MHOTMX CTpaHax M PErMOHax MHpa peryiu-
PYIOIINE OpraHbl CHU3WIH Oaphepbl B OaHKOB-
CKOM CEKTOpE, a TEXHOJOIMH IPOJBUHYJIUCH
BIIEpe]. OTO IO3BOJWIO CHU3UTh CTOMMOCTH
TPaHCTPAaHUYHBIX OAHKOBCKHX YCIIYT.

Bo Bcem mupe kopriopaTUBHas 1€ATENbHOCTh
yBeNUYMIa MOTPEOHOCTh B MEXKIYHAPOIHBIX
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¢uHaHCOBBIX yciyrax. Takas akTHBHOCTH IOJI-
MUTHIBACT COPOC Ha TI00aIbHYI0 OAHKOBCKYIO
uHTerpanuto. [Ipolecc uaeT nosHbIM X0J10M, U
BCKOpE OOJILITMHCTBO OAHKOBCKUX PHIHKOB OY-
IyT BKJIIOYATh B ce0sl KPYIHbIE WHOCTPAHHBIC
KOMITOHEHTHI.

3a 1OCIeAHME HECKOJIbKO JECATHIICTUI
CTpaHbl aKTUBHO YCTPAHSIM OCHOBHBIE PEryJisi-
TUBHBIE Oapbepbl I MEKIYHAPOIHBIX OAaHKOB-
CKUX omepanuil. TeXHOIOTUH MO3BOJSIOT OaH-
KOBCKMM OpraHu3aiusM oopabaThIBaTh OIPOM-
HblE€ TIOTOKM HH(OpPMAIMH B HECKOJBKHX Me-
cTax. DTO TaKkXKe MoMoraer OaHKaM OLIEHUBATh
PUCKU U YNPaBISATh UMH C MEHBIIMMH 3aTpa-
TaMd. Takue COOBITHS CHHXKAIOT CTOMMOCTH
MIPEOCTABICHUS TPAHCTPAHUYHBIX OAHKOBCKUX
YCIIYT.

B uactHOoCTM OTMewaercs, uyTO OaHKOBCKas
CUCTEMa CHIIKAET CBOE BJIHMSHHE Ha SKOHOMUKY
B YCJIOBUSIX IOSIBIICHUSI HOBBIX TEXHOJIOTHH W
MHHOBAIIMOHHBIX MPOJYKTOB, a TaKXe ¢ (PUHAH-
CUPOBAaHHMEM BHOBb CO3/IaHHBIX KOMIIAHUI
(Rajan, Zingales, 2003). B Toxe Bpems, He-
CMOTpPSI Ha MHOTOYHCJIEHHBIE TEXHOJIOTUYECKUE
pa3paboTku, 0AaHKOBCKOM OTpaciu euie Mpe-
CTOWUT IPOMTH IOITHU IyTh, IPEXKIEC YEM OHa
CMOKET MHTETPUPOBATHCS B TNI0OATHLHOM Mac-
mrabe.

Ho nyTb 3TOT MMeeT 0JHO3HaYHO 0OBEKTHB-
HBII Xapakrep. MccienoBanne BIUsSHUASA COCTOS-
HUS (PMHAHCOBOM CHCTEMBI Ha YPOBEHb 3KOHO-
MUYECKOTO Pa3BUTHS B CTpaHax ¢ (GOPMUPYIO-
IIUMHCST PHIHKAMU BBISIBUJIO, YTO CTPYKTypHas
Tpanchopmalus HaIMOHAIBHBIX OAHKOBCKHUX
CHCTEM MOJKET CII0COOCTBOBATh U3MEHEHHUIO OC-
HOBHBIX IIOKa3aTejed CBOEH YCTOWYMBOCTH W
YCTOMUYMBOCTH BCEM SKOHOMUKH CTPAHBI U J1aXKe
Bcero pernona. [IpuTok HHOCTpaHHOTO OAaHKOB-
CKOT0 KamuTaja, OCYIIECTBICHHE OaHKOBCKOMN
pedopmbl u puBaTH3anysg GUHAHCOBBIX HHCTH-
TYTOB, CIIOCOOCTBYIOT CHUKEHHUIO OIEepalloH-
HBIX U3JEPKEK, CTUMYIMPOBAHUIO KOPIIOPATUB-
Horo kpeauroBanus (Caporale et al, 2015). Uc-
CJIEIOBaHMSI TIOKA3bIBAIOT, YTO INI00aIpHOE OaH-
KOBCKOE JIeJIO He CTaHOBUTCS Oosiee pparMeHTH-
POBaHHBIM, a, CKOpee, TPeTepreBaeT HEKOTOPbIE
Ba)XXKHbIE CTPYKTYpHBIE MpeoOpa3oBaHus ¢ 60JIb-
IIMM pa3HOOOpa3reM UTPOKOB U OOJIbIIEH peru-
oHanbHOM  HampasieHHocThio  (Claessens,
Horen, 2014).
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Bo3mooicnocmu __unmezpayuu__MeCmHblX
0aHK08 6 MUPOBYIO PUHAHCOBYIO cucmemy

Macnennukos B.B. u M6parumos P.P. Ha oc-
HOBE COBMECTHBIX pa3paboTok BcemupHOro
0aHKa C pPOCCUUCKMMHU (HUHAHCOBO-OAHKOB-
CKUMH BIJIACTSIMH PACCMATPUBAIOT CIEAYIOIINE
Mozenu Takoi wuHTerpauuu: (MacleHHUKOB,
No6parumos, 2012)

1) BbIXOx OaHKa HA PHIHOK Pa3BUTHIX CTPAH

Ha YpPOBHC IIPOCTOI'O 0aHKOBCKOI'O npeacraBu-

TEJbCTBA;

2) pa3BUTHE CETH 3apyOCKHBIX (DUINATIOB
OaHka;

3) wuHTErpauusi B CBSI3M CO BCTYIJICHUEM
ctpanbl Bo Beemupnyto Toproeyto Opranuza-
LHUIO;

4) coBMeCTHBI OM3HeC C OaHKaMH 3apy-
OC)KHBIX CTpPaH.

YepyTTd M COaBTOpPHl OOHAPYKWIM, UYTO
OaHKHU ¢ OOJBIICH BEPOSATHOCTHIO OymyT pabo-
TaTh B KadecTBe (pUiuaioB B cTpaHax ¢ Ooiee
BBICOKMMH HaJloraM# 1 0oJjiee HU3KUMHU HOpMa-
TUBHBIMHU OTPAHUUYCHUSIMU JUISI OTKPBITHUs OaH-
KOB M 3apyOexHBIX (rmanoB. [JouepHue orme-
panuy MpearnoYMTaloT OaHKH, CTpeMslirecs
MIPOHUKHYTH HA MECTHBIE PHIHKH ITyTEM OpTaHU-
3allMi KPYIHBIX PO3HUYHBIX omeparnuil. Hako-
HEIl, YKOHOMHUYECKUE W TIOJIUTUYECKHE PUCKU
UMEIOT MPOTUBOIOJIOKHBIE MOCIEACTBHS, YTO
MO3BOJISIET TPEATIONIOKUTh, YTO FOPHINIECKHE
pa3nuuusi B 00S3aHHOCTSX MAaTEpUHCKUX OaH-
KOB, CBSI3aHHBIX C (pUiMalaMH U JOYEPHUMH
KOMITIAaHUSIMH, SIBIISIFOTCS BAXKHBIMH (haKTOpaMU,
OTIPENIENSIONIUME  OPTaHU3AIMOHHYI0  (popMy
6ankos (Cerutti et al, 2005).

BriBoabI

DKOHOMHUYECKass MHTErpalus — 3TO TIPO-
1[ecc, TMOCPEACTBOM KOTOPOI'O Yy4acTBYIOIIHE
CTpaHBl COTJIAIIAIOTCS YMEHBIIUTH PSJ/I TOPTO-
BBIX OapbepoB, 4TOOBI MPUHECTHU MOJIB3Y U 3a-
[IMTUTH JAPYT APYyTra. DTO TMO3BOJSIET UM MTPOIBH-
raThCs BIIEpe]l U IOCTUTaTh OOIIUX IIeJIeH ¢ IKO-
HOMHUYECKOH TOYKH 3peHws. B mporecce 3koHO-
MHUYECKOM MHTETPALMU €CTh HECKOJIBKO CTaJIHH,
OT OYeHb C1a00oro oObEAUHEHUS CTPaH B 30HY
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npedepeHInaNIbHON TOPTOBIM 10 MOJHOW IKO-
HOMHMYECKON HWHTErpanuy, KOrja SKOHOMHKHU
CTpaH-4JICHOB [1OJIHOCTbIO UHTETPUPOBAHBI.

OunancoBas riobanu3anus U (UHAHCOBAS
UHTErpanusi — IOHSITHUS HETOXKJIECTBEHHBIE.
OdunHaHcoBas riodanuzaius — 3T0 oluiee Mo-
HATUE, KOTOPOE OTHOCUTCS K PACTYILUM IJIO-
OanbHBIM CBA3SIM OJaroaapsi TpaHCTPaHUYHBIM
¢uHaHCOBBIM mMOTOKaM. DPUHAHCOBasE WHTETpa-
111 OTHOCUTCS K CBSI3SIM OTJEJIbHOW CTpaHbI C
MEX1yHapOJAHBIMU PbIHKaMHU KanuTaa. B To xe
BpEMsi, 3TH MOHATHUS TECHO CBS3aHbI. B yacTHO-
CTH, pacTymas QUHAHCOBas TI00ATH3aIsI
Hen30eXHO CBsI3aHa ¢ POCTOM (PMHAHCOBOW MH-
Terpamnuu.
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DIRECTIONS FOR THE INTEGRATION OF BANKS INTO THE GLOBAL FINAN-
CIAL SYSTEM

Abstract

Economic integration can be imagined as a process of interaction between countries, leading to
convergence of economic mechanisms, taking the form of interstate agreements and coordinated reg-
ulatory interstate bodies. Financial integration is an integral part and one of the leading areas of eco-
nomic integration. Banking integration can be viewed as a process leading to convergence to a single
market of all products, processes, procedures, standards, transactions from the banking sector. All



Elmi Xabarlar Ne 2, 2024 ;/ m ‘: Scientific bulletin Ne 2, 2024
(I'(;timai va Texniki elmlar seriyasi) /' (Social and Technical Sciences Series)

sets of standards, mechanisms and procedures must be followed by banks, regulators and customers
alike. This is the only way to create the prerequisites for the most profitable banking operations.
Key words: economic integration, financial integration, banking integration.
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BANKLARIN QLOBAL MALIYYO SISTEMINO INTEQRASIYASI
ISTIQAMOTLORI

Xulasa

Igtisadi inteqrasiya, dovlotloraras: miiqavilolor vo dovletlorarasi tonzimloyici qurumlar soklinda
igtisadi mexanizmlorin yaxinlasmasina sabab olan 6lkalorarasi garsiliql alage prosesi kimi saciy-
yalondirilo bilor. Maliyys inteqrasiyasi iqtisadi inteqrasiyanin torkib hissasi vo aparici
istigamotlorindon biridir. Bank inteqrasiyasina bank sektorunda biitin mohsullarin, proseslarin,
prosedurlarin, standartlarin, omoliyyatlarin vahid bazar istigamotindo yaxinlasmasina sobob olan
proses kimi baxmaq olar. Bitlin standartlara, mexanizmlors vo prosedurlara hom banklar, ham
tonzimlayicilor, hom do miistorilorin 0zlori torofindon riayst olunmalidir. Bu, an golirli bank
omoliyyatlari {iglin ilkin sortlori yaratmagin yegana yoludur.

Acar sozlar: igtisadi integrasiya, maliyys inteqrasiyasi, bank inteqrasiyasi.
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